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Date: 22-01-2026

BSE Limited The National Stock Exchange of India Ltd.

The Corporate Service Department The Listing Department

P J Towers, Dalal Street Exchange Plaza, Bandra- Kurla Complex Bandra
Mumbai— 400 001 (East) Mumbai - 400 051

Scrip Code: 532821 Symbol: INDUSFILA

Dear Sir/Madam,
SUB:

(A) Intimation for fixing “Record Date” Under regulation 42 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 relating to Reduction of Share Capital of Company
under the order of Hon'ble National Company Law Tribunal (NCLT),Bangalore pursuant to resolution
plan approved by NCLT on May 10, 2019 and the said resolution plan having concluded on April 21,
2022.

(B) Record date (January 29, 2026) for giving effect to the Reduction of Share Capital in accordance
with order of the NCLT.

This is to inform the Exchange that the Corporate Insolvency Resolution Process (CIRP) of the
Company, was initiated by an operational creditor in 2017, and the same has been concluded in
accordance with the Insolvency and Bankruptcy Code, 2016 (IBC) on April 21, 2022.

Please take note of the following facts communicated to NSE’s capital reduction team via email on
December 15,2025:

1. Background of NCLT Proceedings

The NCLT admitted the CIRP application on February 20, 2018, declaring a moratorium from that date.
Subsequently, NCLT approved the Resolution Plan via its order dated May 10, 2019. The final order
concluding the IBC proceedings was passed on April 21, 2022.

2. Implementation of Resolution Plan and Shareholding Changes
Pursuant to the approved Resolution Plan, the Company underwent a capital reduction and a
subsequent allotment of new shares to the successful resolution applicant, M/s Vision Textile, upon
the infusion of funds. This has resulted in the following revised shareholding structure:

e Promoter (M/s Vision Textile): 97.88%

e Public Shareholding: 2.12%

3. Regulatory Status and Compliance

During the moratorium period, the Company was delisted by both BSE and NSE. Consequently, the
Company did not comply with SEBI Regulations. However, the Company proceeded with the capital
reduction and share allotment in strict adherence to the NCLT’s directions.
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The said capital reduction and share allotment have been updated in the records of Ministry of
Corporate affairs and also in the records of depositories.

In February/March 2024, the Company’s status was moved from the "Delisted" category to the
"Suspended" category by both Stock Exchanges.

4. Fixing of Record Date

Pursuant to communications with the National Stock Exchange (NSE) on December 15, 2025, regarding
the process for fixing a record date for the aforementioned capital reduction, the Exchange has
advised the Company to proceed with the same.

Accordingly, the Company has fixed Thursday, January 29, 2026, as the Record Date for the purpose
of giving effect to the Capital Reduction as per the NCLT order.

List of Enclosures:

For your reference and records, we have attached the following documents:
1. Annexure I: Copy of the CIRP Application accepted by NCLT, Bangalore on February 20, 2018.
2. Annexure ll: Certified copy of the Hon’ble NCLT Order dated May 10, 2019 (Approving the

Resolution Plan).

Annexure llI: Detailed Resolution Plan.

Annexure IV: Certified copy of the Final NCLT Order dated April 21, 2022.

5. Annexure V: Copies of email correspondence with the National Stock Exchange (NSE)
regarding the Record Date.

6. Annexure VI: MCA Masterdata showing updated Capital

7. Annexure VII: Latest Data received from RTA showing updated Capital

Pw

Thanking you

For Indus Fila Limited,
Abhay Aoy Ve,
Mandhana 55’0
ABHAY MANDHANA

Director
(DIN: 07695839)



Annexure l:

Copy of the CIRP
Application accepted

by NCLT, Bangalore on
February 20, 2018



» FREE OF COST COPY

IN THE NATIONAL COMPANY LAW TRIBUNAL
BENGALURU BENCH
CP(IB).No.136/17
Under Section 9 of Insolvency and Bankruptcy Code, 2016

IN THE MATTER OF S.F. DYES
VS
INDUS FILA LIMITED
Order delivered on: 20™ February, 2018

Coram: Hon’ble Shri RatakondaMurali, Member (Judicial)
Hon’ble Shri Ashok Kumar Mishra, Member (Technical)
BETWEEN

S.F Dyes,
1012, Barton Center, 84, M.G Road,
Bengaluru-560001. - Operational Creditor

AND

Indus Fila Limited,

285, 37" KM Stone,

Tumkur Road, T.Begur,

Nelamangala,

Bangalore-562123 - Corporate Debtor

Parties Present: For Petitioner: Mr. G.Prashanth, Pramog Associates, #
- 12/3A, Yamuna Bai road, Madhavnagar,
Bengalauru-560001, Advocate and
Authorised Representative for Petitioner

For Corporate Debtor: Mr. B.N Prakash, Lawyers Inc. Advocates &
Solicitors, No.15/2, V.S.Raju Road, 12"
Block, Kumara Park West, Bengaluru-
560020 — Advocate and Authorised
Representative for Respondent.

Per: Hon’ble Shri Ratakonda Murali, Member (Judicial) - Author
Heard on: 24/11/2017, 01/12/2017, 14/12/2017, 22/12/2017,10/01/2018,
06/02/2018 & 09/02/2018
‘ ORDER
This application is filed on behalf of Operational Creditor under Section 9

of Insolvency and Bankruptcy Code, 2016 to initiate Insolvency Resolution

Process against the Corporate Debtor.
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Application is in Form 5 of 6(1) of I & B Code (Application to
Adjudicating Authority) Rules 2016. It is the case of Operational Creditor that,
Corporate Debtor fell due a sum of Rs. 76,83,308/-.

The case of Operational Creditor is that, a Demand Notice in Form No.3
along with Notice of Invoice in Form 4 was issued to Corporate Debtor dated
25™ September 2017. The Operational Creditor has also filed invoices shown at
pages 136 to 138 of the annexures appended to the Application. The invoices are

raised against Corporate Debtor.

The Operational Creditor has filed certificate issued by Bank of Baroda
certifying that, no credits to the Account of Operationa’l Creditor received from
Corporate Debtor from 25™ September 2017 to 10™ October 2017. It is shown at
page 130 alongwith Bank Statement from pages 121 to 123.

The Operational Creditor has named Mr. Pravin R. Navandar,
Registration No. IBBI/IPA-001/IP-P00008/2016-17/10027, residing at #D-519,
520 Neelkant Business Park, Nathani Road, Vidyavihar West, Mumbai-400086,
Email:Pravin@prnco.in as Interim Resolution Professional and the said Interi‘m

Resolution Professional in his letter dated 12"

October 2017 has expressed his
willingness for the appointment and also certified that there are no disciplinéry

proceedings pending against him.

The Counsel for Petitioner/Operational Creditor has filed Memo dated 16"
January 2018 to the effect that, Demand Notice in Form No.3 was served on the
Corporate Debtor by Post and a reply was given by the Corporate Debtor on 4
October 2017. In the Memo it is also stated that, Rule 6(2) of I & B Code has

been complied.

A notice was ordered to the Corporate Debtor. In response to the Notice a
Memo dated 9™ February 2018 was filed by the authorised representative of the
Respondent / Corporate Debtor through its Counsel in the Tribunal admitting
liability to the Operational Creditor of Rs 76,83,308/-. Further, the Corporate
Debtor also admitted that Company committed default and that it has no objection
for admitting the Application and to initiate Corporate Insolvency Resolution
Process under Section 9 of [ & B Code against it.




Since the Respondent / Corporate Debtor admitted the liability and also
the default. Therefore, the Petition is to be admitted and order of Moratorium
under Section 14 of the Code is to be passed.

| In the result, this Petition is admitted under section 9 of I & B Code,
declaring Moratorium for the purpose referred under Section 14 of the Code with
the following directions:-

i.  That this Bench hereby prohibits the institution of suits or continuation of
pending suits or proceedings against the corporate debtor including
execution of any judgement, decree or order in any court of law, tribunal,
arbitration panel or other authority; transferring, encumbering, alienating
or disposing of by the corporate debtor any of its assets or any legal right
or beneficial interest therein; any action to foreclose, recover or enforce
any security interest created by the corporate debtor in respect of its
property including any action under Securitization and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002; the
recovery of any property by an owner or lessor where such property is
occupied by or in the possession of the corporate debtor.

ii.  That the supply of essential goods or services to the corporate debtor, if
continuing, shall not be terminated or suspended or interrupted during
moratorium period.

iii.  That the provisions of sub-section (1) of Section 14 shall not apply to such
transactions as may be notified by the Central Government in consultation
with any financial sector regulator.

iv.  That the order of moratorium shall have effect from 20" February, 2018
till the completion of the corporate insolvency resolution process or until
this Bench approves the resolution plan under sub-section (1) of Section
31 or passes an order for liquidation of corporate debtor under Section 33,
whichever is earlier.

v.  That the public announcement of the corporate insolvency resolution
process shall be made immediately as specified under section 13 of the
code. ‘

vi. ~ That this Bench hereby appoints Mr. Mr. Pravin R. Navandar,
Registration No. IBBI/IPA-001/IP-P00008/2016-17/10027, residing at
#D-519, 520 Neelkant Business Park, Nathani Road, Vidyavihar West,
Mumbai-400086, Email:Pravin@prnco.in as Interim Resolution
Professional to carry the functions as mentioned under the Insolvency &

Bankruptcy Code.
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Annexure ll:

Certified copy of the
Hon’ble NCLT Order
dated May 10, 2019
(Approving the
Resolution Plan).
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IN THE NATIONAL COMPANY LAW TRIBUNAL
BENGALURU BENCH

C.P.(IB)No.136/BB/2017 U/s 9 of Code
& 1.A No. 40/2019

U/s 30(6)& Section 31 of the IBC, 2016
R/w Rule 11 of the NCLT Rules, 2016

In the matter of:

1,Indus Fila Limited

Survey No.284/285, 37thK.M.Stone,

Tumkur Road, NH.4,

T.Begur,

KasabaHobli,

Taluk Nelamangala - 562 123

Rep by Resolution Professional - Applicant/Corporate Debtor

2, SPG Macrocosm Limited

through SPV-Vision Textile, - Resolution Applicant
Versus

SF Dyes

1012, Barton Centre,

84, M.G.Road,

Bengaluru -- 560 001. - Petitioner/Operational Creditor
Versus

Date of Order : 10tk May, 2019

Coram: 1. Hon’ble Shri Rajeswara Rao Vittanala, Member (Judicial)

Parties/Counsels Present:

For the Petitioner : Shri Varun Srinivasan
Resolution Professional : Shri Udayraj Patwardhan

-
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NCLT, BENGALURU BENCH.

For the Resolution Applicant

C.P{IBiN0.136/BB/2017&
1A.No.40/2019

Shri V.SrinivasaRaghavan
Shri P.Chinnappa,
Ms.AyshwaryaChandar,
Shri Sushal Tiwari

ORDER

Per : Rajeswara Rao Vittanala, Member (J)

1)

2)

LA No. 40 0Of 2019 in C.P(IB)No.136/BB/2017 is filed by

Resolution Professional representing Indus Fila Limited, the

Corporate Debtor U/s 30{6) (C) and Section 31 of the IBC, 2016,

R/w Rule 11 of NCLT Rules, 2016, by inter alia, seeking to approve

the Resolution Plan dated 7t January 2019 submitted by SPG

Macrocosm Limited through SPV-Vision Textile, {Resolution

Applicant) as approved by the Committee of Creditors by e-voting

on 15th January 2019.

Brief facts of the case as stated in the application and main

Company Petition which are relevant to the issue in question are as

follows:

1. The Main Company Petition bearing CP(IB) No.136/BB/2017
is filed by M/s. S.F.Dyes (Operational Creditor) u/s 9 of Code,
R/w Rule 6 of I&B{AAA) Rules, 2016, by inter alia seeking to
initiate CIRP, impose moratorium etc. Accordingly, the case
was admitted on 20.02.2018, by initiating CIRP in respect of
Corporate Debtor imposing moratorium, appointing IRP
Mr.Pravin.R.Navandar as the Interim Resolution Professional
and instituted moratorium U/s 14, Code.
2. It is stated that in pursuant to Section 24, Code read with

Regulation 17, IBBI (Insolvency Resolution Process for

Corporate Persons) Regulations, 2016 (“CIRP Regulations”)
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O NCLT, BENGALURU BENCH.
C.P(IB|N0.136 / BB/ 20174
IA.No.40;2019

the IRP constituted CoC on 17th March, 2018 and convened
the first meeting of the CoC on 27th March, 2018. During the
said meeting, the CoC resolved to appoint as the Resolution
Professional. The decision taken by the CoC in its first
meeting, the CoC through its designated representative, filed
the necessary application before this Tribunal and
appointment as the RP was confirmed by this Tribunal vide
order dated 28t May, 2018 and took charge of the CIRP from
30 May 2018.

3. It is stated that since the 180 days period was to lapsed on
19t August 2018 and sought an extension of the CIRP period
by 90 days which came to be granted by this Tribunal on 14th
August 2018. He has published ‘Form G’ under Regulation
36A (1) CIRP Regulations 2016 on 27th July 2018 wherein the
last date for receipt of ‘Expression of Interest’ was 11 August
2018. And the said Form G was modified and approved by
the CoC. Consequently, a second advertising inviting
‘Expression of Interest’ from prospective  Resolution
Applicants was published on 29 August 2018. The last date of
receipt of ‘Expression of Interest' was 07 September 2018.
Thereafter, issued the information memorandum, evaluation
matrix and invitation for submission of resolution plans
(invitation) to prospective resolution applicants on 09
September 2018.

4. It is stated that last date of submission of Resolution Plan
was 10 October 2018 and received on resolution plan from
SPG Macrocosm Ltd (‘Resolution Applicant} on 10t October
2018. The said resolution plan was presented to the CoC at
its ninth meeting held on 12 Octoker 2018, The CoC took the
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NCLT, BENGALURU BENCH.
C.P{IB)N0.136/BB/2017%
1A.N0.40/2019

same on record and during the said meeting it was agreed to
peruse the plan once it had been examined by the RP as per
the provisions of the Code.

5. It is stated that upon examination of the Resolution Plan
dated 10th October 2018, it is found that the Resolution Plan
was not compliant with the Code, Consequently, vide email
dated October 15, 2018 the Resolution Applicant was
intimated of the discrepancies and requested to carry out the
necessary changes before October 16, 2016, 4 P.M.
Thereafter, the Resolution Applicant on October 16, 2018
submitted a modified resolution plan dated October 16, 2018.

6. It is stated that the resolution plan dated October 16, 2018
was also found non-compliant with the Code and CIRP
Regulations and the same was intimated to the Resolution
Applicant vide email dated October 22, 2018 with the request
that the revisions be carried out by October 23, 2018, by
noon. Moreover, the CoC, also requested the Resolution
Applicant to improve the commercial terms and viability of
the resolution plan and make the same procedurally
compliant under the Code. The Resolution Applicant as a
consequences submitted the modified resolution plan on
October 23, 2018.

7. It is stated that at the 11th CoC meeting, Resolution Applicant
was again requested to consider improving the commercial
terms and modify the resolution plan to ensure compliance
with the Code and Regulations. The Resolution Applicant was
to revert on or before October 26th, 2018, 6.00 pm. Thereafter,
the Resolution Applicant submitted the modified resolution

plan dated 26t October, 2018 on October 26, 2018.
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O NCLT, BENGALURU BENCH,
C.P(IB)No.136 /BB/20176&
IA.No.40/2019

8. It is stated that modified resolution plan dated October 26,
2018, and found that there was still no change in the
commercial terms as required by the CoC. However. the said
plan was compliant with the provisions of the Code and
Regulations. Consequently, presented the same together with
the RP’s certificate before the CoC at its 12th meeting in
accordance with Section 30 of the Code read with regulations
39(2) of CIRP Regulations. The representatives of the
Resolution Applicant were invited to the 12th meeting of the
CoC and the terms of the resolution plan were discussed and
negotiated. Based on the said discussions, a modified
resolution plan dated October 30, 2018 with revised
commercial terms was submitted by the Resolution Applicant
vide email dated October 31, 2018.

9. It is stated that findings from the examination of the revised
resolution plan dated October 30, 2018 were duly intimated
to the Resolution Applicant vide email dated November 01,
2018. Accordingly, the modified Resolution Plan dated
October 30, 2018 was received by him vide email dated
November 01, 2018 and a hard copy of the same was received
on November 02, 2018 by way of hand delivery.

10. It is stated that, thereafter examined the modified resolution
plan received on November 01, 2018 and found the same to
be compliant with the Code. Consequently, the same was
presented to the CoC together with the certificates of the RP
at its thirteenth meeting in accordance with Section 30 of the
Code read with Regulation 39(2) of CIRP Regulations.,
However, the members of the CoC observing that the total

consideration proposed was not as per the discussions of the

by




NCLT, BENGALURU BENCH.

11.

12.

13.

C.P({IB)No.136/BB/20174&
[A.No.40/2019

10th and 12th Meetings of the CoC, concurred that terms of
the Resolution Plan required further negotiation with the
Resolution Applicant.

It is stated that owing to the ongoing negotiations between the
CoC and the Resolution Applicant, pursuant to the resolution
passed by the CoC in its 13th meeting, he filed an application
u/S.12 read with Section 60(5)(C), Code read with Rule 11,
National Company Law Tribunal Rules, 2016 seeking
exemption of 48 days from the CIRP period on account of the
time lost during the change in RP.

It is stated that, the application for exemption was being
heard by this Tribunal and before the 270 day period lapsed
on 17 November 2018, the CoC in its 14th meeting rejected
the resolution plan dated 1st November 2018. This Tribunal
was notified of this fact on 27 November 2018. Application
seeking exemption of 48 days came to be allowed vide order
dated 29 November 2018, certified copy of which was made
available by the Registry on 14 December 2018. Therefore,
the CIRP period stands extended to 313t January 2019.

In view of the examination application being allowed, the
Resolution Applicant submitted a modified resolution plan
dated January 3, 2019 and the same was examined by him in
accordance with the provisions of the Code and Regulations
made there under. The observations/issues with respect to
the said plan were intimated to the Resolution Applicant by
the RP vide email dated January 07, 2019. The Resolution
Applicant submitted resolution plan with slight modifications
vide email dated January 07, 2019 and the same has been

examined and found to be in compliance with the provisions
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O NCLT, BENGALURU BENCH.
C.P(IB|No.136 /BBf 20178
IA. No.40/2019

of the Code and Regulations. The same not being in
contravention of any of the provisions of the law for the time
being in force, was presented before the CoC with the
certificate of the RP, for consideration and approval of the
CoC in its 15t meeting held on January 8, 2019,

14. Thereafter at the 15t meeting of the CoC decided that
Resolution Plan dated 7 January 2019, with addendums, if
any, was to be considered for approval of the CoC through e-
voting. Thereafter, the CoC finding the Resolution Plan dated
7 January 2019 to be both feasible and viable, approved the
same the relevant portions are produced hercunder:

15. “RESOLVED THAT pursuant to Section 30 sub-section (4) and
sub-section (6) of the Insolvency and Bankrupicy Code, 2016
read with regulations 39 of the Insolvency and Bankruptcy
Board of India (Insolvency Resolution Process Jor Corporate
Persons), Regulations 2016 and Regulation 34 and Regulation
31 of the IBBI (Insolvency Resolution Process SJor Corporate
Persons), Regulations 2016 and other applicable provisions of
Insolvency and Bankruptcy code, 201 6, and Rules and
Regulations made thereunder, the Committee of Creditors of
Indus Fila Limited hereby approves the Resolution Plan dated
January 07, 2019 to be read with the addendum, if any,
submitted by SPG Macrocosm Ltd SPG Macrocosm Limited
through SPV — Vision Textile for Insolvency Resolution Process
of Indus Fila Limited, after considering its feasibility and
viability
RESOLVED FURTHER THAT the Committee of Creditors hereby
authorise the Resolution Professional to intimate the decision of

the Committee to the Successful Resolution Applicant.




NCLT. BENGALURU BENCH.
C.PFilBjNo. 136/BB/2017&
1A.Nu.40,/2019

RESOLVED FURTHER THAT the Resolution Professional shall
submit the Resolution Plan approved by the Committee of
Creditors with the Adjudicating Authority subject to receipt of
further deposit of Rs.4(four) Crore by way of Demand
draft/ Financial Bank Guarantee within 3(three) days from date
of intimation to the successful Resolution Applicant and
non-receipt of further deposit will render the Resolution Plan futile
and forfeiture of Earnest Money Deposit.

RESOLVED FURTHER THAT in case the Resolution Plan is
rejected by the Adjudicating Authority then the Resolution
Professional (RP) shall continue to discharge its duty till
appointment of the Liquidator at the fee of 3,50,000/- (Indian
Rupees Three Lakh Fifty Thousand) per month plus out of

pocket expensed and applicable taxes.

RESOLVED FURTHER THAT the Committee hereby authorize
Mr. UdayrajPatwardhan, Resolution Professional to seek legal
assistance from external legal consultant to give effect to this
resolution and the cost incidental to give effect to this
Resolution to be treated as Insolvency Resolution Process cost
of Indus Fila Limited.

RESOLVED FURTHER THAT the Committee of Creditors hereby
authorize Mr.UdayrajPatwardhan Resolution Professional (o
undertake debit transactions for the same and the said
payment of fees/expenses/cost shall be disbursed by debiting
the bank account of Indus Fila Ltd.

RESOLVED FURTHER THAT the Committee of Creditors hereby

authorize Mr. UdayrajPatwardhan, Resolution Professional to

b
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NCLT, BENGALURU BENCH.,

C.P(IB)No.136 /BB/2017%
1A. No.40/2019

do all acts, deeds and mattes as may be necessary to give

effect to this resolution”,

16.1t is stated that based on the discussions in the 15th CoC
meeting, amendment were proposed to the Resolution Plan
dated 7 January, 2019 by the Resolution Applicant by way of
Amendment Letters dated 9 January 2019 and 11 January
2019. Accordingly, a Resolution Plan dated 07 January 2019
together with the Amendments was approved by the CoC
through e-voting held on 15 January 2019 by 69.04% votes.

17.1t is stated that the Resolution Plan is compliant with the
provisions of Section 30(2), Code and has received the
necessary approval by the CoC.

18.1t is stated that the Resolution Applicant has further
deposited for INR 4,00,00,000/- (Indian Rupees Four Crores
only) by way of two demand drafts of an amount of INR
2,00,00,000/- (Indian Rupees Two crores) each bearing
number 073956 and 073957 both dated 7 January, 2019, in

terms of invitation.

M/s. Axis Bank Limited (impleading Applicant), which has also filed
IA No. LA No. 53 of 2019 in C.P(IB)No0.136/BB/2017 is filed by
M/s. Axis Bank Limited, U/s 60(5) (C) of the IBC, 2016, R/w Rule
11 of NCLT Rules, 2016, by inter alia, seeking to delete/modify the
Clause 4.5(g) from the Resolution Plan, as it being opposed to
public policy and well established principles of law and thereby hold
that the Personal Guarantees are enforceable and further grant
liberty to the Applicant Bank to proceed as against the personal
guarantors for satisfaction of its debts and thus render justice.

Except the above objection, the Resolution plan is accepted by thenrs




NCLT, BENGALURU BENCH.

4)

5)

6)

C.P{IB|No.136/BB/2017&

[A.No.40y2019

too. I have dealt this issue by separate order dated May 2019 by
rejecting their prayer. Therefore, I am not adverting their

contentions again here.

Shri L.Muralidhara Peshwa, learned Counsel for Applicant has filed
objections on behalf of the Resoclution Professional to the
Application filed by the Employees of Indus Fila, and also filed a
separate LA No. 54 of 2019 in C.P(IB)No.136/BB/2017 is filed by
Employees of Indus Fila (Applicant}, Under Rule 11 of NCLT Rules,
2016, by inter alia, seeking that the Applicant herein to be made a
party to the Company Petition and be given an opportunity to be
heard in any proposed resolution plan; to directing the parties to
the Company Petition to furnish copies of the papers to the petition
and any proposed resolution plan that may be made with regard to
the Corporate Debtor etc. The Adjudicating Authority dismissed the
IA way of separate order dated May 2019 Therefore, I am not

dealing with various contentions raised by them again.

Heard Shri Shreyas Jayasimha, learned Senior Counsel for
Resolution Professional, Shri V.Srinivassa Raghavan, learned Senior
Counsel with Shri P.Chinnappa, Ms. Ayshwarya Chandar, Sri
Sushal Tiwari, learned counsel for Resolution Applicant, Shri
Udayraj Patwardhan, and learned Resolution Professional. Shri
Varun Srinivassan, learned Counsel for Axis bank. I have carefully
perused the pleading of both the parties and extant provision of the

Code and relevant law as relied upon by both the parties.

The Learned Resolution professional has produced the minutes of
15th meeting of CoC of Indus Fila Limited, the Corporate Debtor,
held at Axis Bank Limited, Axis House, C-2, Wadia International

b
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O NCLT, BENGALURU BENCH.
C.P{iB)No.136 / BB/2017%
1A.No.40/2019

Centre, P.B.Marg, Worli, Mumbai -400 025 on Tuesday, 08.01.2019
at 10.30 A.M wherein the proposed Resolution plan originally
submitted on 10th QOctober, 2018 which was subsequently modified
as on 07.01.2019 filed by SPG Macrocosm Limited through SPV -
Vision Textile was considered in depth. He has also submitted that
the 16Wfinally CoC meeting held on 15.04.2019, and also filed
Compliance Certificate in Form-H, Under Regulation 39(4) of the
IBBI (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016.

7) As detailed supra, the learned Resolution professional has
conducted CIRP in question, strictly in accordance with provisions
code and has taken steps for maximation of assets and to see that
Corporate Debtor is a going concern rather than to send it for
liquidation. The CoC also discussed about non-discharge/release of
personal guarantee in the proposed Resolution Plan at the instance
of Mr.Chandrashekar Rao, General Authorised representative of
Karnatka Bank Limited MTR, and the same was not agreed by
Mr.Prince Goyal, representative of Resolution Applicant and he
wants to avoid any further litigations in this matter and submitted
that the waiver of personal guarantee is sought to safeguard the
interest of the Resolution Applicant against right of subrogation.
Mr.C.V.Sheshachala, Authorised Representative of Corporation
Bank also pointed out that release of Personal Guarantee should
not be part of the Resolution Plan. The same was supported by
Mr.Vidyesh Dalvi, Authorised Representative of Axis Bank by
contending that there is jurisprudence that there shall be no right
of subrogation against the CD by personal Guarantor post approval
of Resolution Plan. Therefore, Clause 4.5(g) of Resolution plan was
retained in the plan which was put for voting, which reads as

L
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NCLT, BENGALURU BENCH.
C.P{IB)No.136/BB/20178&
{A.No.40/2019

under: No recourse on Corporate Debtor against any amount

recovered from personal guarantors or corporate guarantors, if

any:
“As per the Contract Act, 1872, the personal guarantor
has counter indemnity from the corporate Debtor for
these personal guarantee under the right of subrogation.
Upon receipt of aforesaid amount, the erstwhile
promoters shall be discharged from the above guarantees
and simultaneously the counter indemnity of the
Corporate Debtor to pay such guarantors shall be
satisfied /discharged in full.
Resolution Plan for Indus Fila Ltd. by SPG Macrocosm
Ltd. Through its SPV- Vision Textile Personal guarantees
extended by the erstwhile promoters namely Mr.Nitin
Mandhana. Mr.Shashikant Mandhana, Mr.Prakash
Mandhana stand fully discharged and waived on
successful implementation of the Resolution Plan (After
complete payment of agreed consideration).”

The issue of discharge of personal guarantee of the promoters was
considered at the instance of Axis Bank, who has filed I.A No. 53
of the 2019, by opposing discharge of Guarantors. The
Adjudicating Authority has dismissed the said IA by detailed
separate order. Therefore, I am not discussing the issue again here.

8) The Learned Resolution professional has also Compliance Certificate
in Form-H, Under Regulation 39(4) of IBBI( IRP for Corporate
Persons} Regulations 2016 by inter alia stating as follows :

(1)He has certified that :

a) The said Resolution Plan complies with all the provisions of
the I&BC 016 (Code), the IBBI Regulations, 2016 (CIRP

Regulations} and does not contravene any of the provisions

of the law for the time being in force.
b) The Resolution Applicant SPG Macrocosm Limited through
SPV visions Textile has submitted an affidavit pursuant to

section 30(1) of the Code confirming its edibility under

L 2
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Section 29A of the Code to submit the Resolution Plan. The

contents of the said affidavit are in order.

c) The said resolution plan has been approved by the CoC at

its 15t meeting held on 08.01.2019, in accordance with the
provisions of the Code and CIRP Regulations made
thereunder. The Resolution Plan has been approved by five
votes constituting 69.01% of voting share of financial
creditors after considering its feasibility and viability and
over requirements specified by the CIRP Regulations. The
modification pertaining to increase the total consideration,
proposed by the Resolution Applicants was approved by the
CoC at its 16t meeting held on 15.04.2019 was approved by
five votes in favour constituting 69.01% of voting share of
financial Creditors after considering its feasibility and
viability and other requirements specified by the CIRP
Regulations.

He sought vote of members of the CoC at its 15tk meeting,
by electronic voting system, which was kept open at least
for 24 hours as per the regulation 26. According, E-voting
commenced on 11.01.2019 at 4:00 p.m and concluded on
15.01.2019 at 4:00 p.m.

The modification in the resolution plan was put to vote
before the CoC at its 16th meeting, voting was held in the
meeting of the CoC on 15.04.2019, where all the members

of the CoC were present.

(2) The list of financial Creditors of the Indus Fila Limited being

members of the CoC and distribution of voting share among them

is as under:
SL No. Name of | Voting Voting fer resolution | Voting for modification in
Creditor share (%) plan{Voted the resolution plan

by
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—

for/dissented/abstained} | (Voted |
for evoting concluded on | for/Dissented/Abstained)
15.01.2019 for voting held at meeting
on April 15, 2019
1. Edelweiss Asset | 37.62% For For
Reconstruction
Company
2. Axis bank | 16.36% Dissented Dissented
Limited
3. JM financial | 15.63% For For
Asset !
Reconstruction [
company
4, Corporation 14.62% Dissented Dissented
Bank
5. The Royal Bank | 8.66% For For
of Scotland
6. Barclays Bank | 5.41% For For
PLC
7. Palash 1.69% For For
corporation

(3) The resolution plan includes a statement under regulation

38(1A) of the CIRP Regulations as to how it has dealt with the

interests of all stakeholders in compliance with the Code and

regulations thereunder:

/gt AN By
i -é' :n._". ;’ré\

"
W
|2

SL no. Category of | Amount Amount Amount Amount
Stakeholders Claimed admitted provided provided to
under the [ the amount
Plan claimed (%)
1. Dissenting secured | 203.30 203.30 Qut of total | Approx.
financial creditors consideration | 7.54% the
of Rs.50.70 | percentage
Crores, after | has been
payment of | derived
CIRP costs, | based on the
and workers | tentative
dues of | attribution
Rs.34 Lacks | among the
the due of | financial
secured Creditors as
financial proposed in
creditors as | the
below resolution
Plan
2, Other secured | 441.71 441.71 80% of the | Approx
financial creditor said dues | 7.59% the
shall be | percentage
payable to | has been
terms lenders | derived
in the ration | based on the
of their | tentative
admitted attribution
A1 fafy ")rﬂ’)
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claim towards
terms
lending. The
balance 20%
shall be
payable to the
working
capital
lenders in the
ration of their
admitted
claim towards
working
capitat
lending

Note:

No distinct
provisions _is
proposed _in
the_resolution
plan _  for
dissenting
financial
creditors _and
have been
given the
similar
treatment
with other
secure
creditor

among the
financat
Creditors as
proposed in
the
resolution
plan

Dissenting
Unsecured Financial
Creditors

N.A

&
=

N.A

N.A

Other Unsecured
Financial Creditors

11.10

11.10

Ligquidation
Value- Nil in
this matter.

0%

Operational
Creditors

11.78

9.27

Ligquidation
Value Nil In
this Matter

0%

Government

21.51

18.49

Liquidation
Value Nil In
this Matter

0%

Workmen

N.A

N.A

N.A

N.A

Employees

N.A

N.A

N.A

Lo
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NA |
Authoritative Liquidation
Representative of Value Nil in | 0%
Employees/Workmen | 0.36 .28 this matter
a. Employee
b.Workmen 9.72 8.59 0.34
3.50%
6. Cther Debts and | N.A N.A N.A N.A
Dues
Total 699.49 694.74 50.74

(4) Section 8.1 Supervision of the plan:
“The newly appointed board shall have the responsibility of
effective implementation of the proposed Plan. The actions
necessary for independent supervision of plan are as follows:

Agency to monitor implementation of the plan

On approval of Resolution Plan by NCLT, Resolution Applicant
proposes to appoint monitoring agency comprising of 3
members as below:

i. Insolvency Professional, Shri Udayraj Patwardhan.

il. One representative of secured Financial Creditors

ili.  One representative of Resolution applicant.

The monitoring agency shall have the following responsibilities:

e Possession of Assets will vest with monitoring agency till
such time the entire agreed dues are paid to the secured
financial Creditors.

e To supervise implementation of resolution plan as approved
by NCLT, by the new management of the Company.

o To provide regular updates to the lenders.

e To provide undated, if any, to insolvency and Bankruptcy

Board of India(IBBI) as and when required.

16
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* To ensure disbursement of dues to financial and
operational creditors as per the approved plan.

e All other responsibility for the smooth implementation of
the Resolution plan.

* Extent full co-operational in implementation of the

Resolution Plan.

(5) Section 8.4 for the Resolution Plan deals with the supportive that

the plan and moratorium agency was also proposed Section 8.4

which reads as under:

i.

ii.

jii.

iv,

The Resolution Applicant fulfils the criteria prescribed under
section 29A of the I&BC (Amendment), 2017 and Regulation
38(3) of the IBBI, (insolvency Resolution Process for Corporate
Persons), Regulations, 2016.

The Proposals provides for the payment of the cost of CIRP and
fee payable to the IRP/RP in terms of Regulation 38(1) (a) of the
IBBI (Insolvency Resolution Process for Corporate Persons),
Regulations, 2016.

The Resolution Plan complies with the guidelines in Regulations
39 of the IBBI (Insolvency Resolution Process for Corporate
Persons) Regulations, 2016.

There is no liquidation process involved, the Corporate Debtor
will be back on track and would function as a going concern.
Resolution Plan for Indus Fila Ltd. By SPG Macrocosm Ltd
through its SPV- Vision Textile,

No internal accruals are considered for the CIRP, however, in
case shortfall the same shall be made good by infusion of funds
from existing businesses operations of Resolution Applicant as

all the obligations are met with fresh infusion of funds.

17
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The debt would be paid in a time bound manner, and the
Corporate Debtor Company is being taken over acquisition of

share of the Corporate Debtor.

(6) Section 11.1 Conclusion ,which reads as under:

The Resolution Plan envisages a settlement package for all the
stakeholders.

Induction of fresh funds by the Resolution Applicant to finance
the cost of the revival.

The Resolution Plan includes measures covered by Regulation
37, of CIRP Regulations,

The mandatory requirements, under Regulation 38 are also
satisfied.

Then the Company shall deliver the maximum possible
economic value to all stakeholders including secured and
unsecured financial creditors, operational Creditor including
workmen, statutory dues as against the Liquidation Value.

The resolution Plan would enable restoration and/or generation
of employment to about 200 persons and also preach the
livelihood of many families. It would, as well, reinforce the
positive trends in socio-economic development Mysore and
Bangalore region.

Revival of IFL would also contribute to exchequer by way of GST
and other Taxes like property tax and ion income generation to
Income Tax. It may also contribute to earnings of foreign

exchange with export of its products.

9) By perusal various documents/Balance sheets/Audit report filed by

the Resolution Applicant prima facie establish that the Resolution

Applicant is financially competent enough to be Resolution Applicant

b
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to carry out terms and conditions of the Resolution Plan in question,
The Resolution plan is approved by the COC with 69.04% in
accordance with law. Therefore, I am of the considered opinion that
the resolution Plan is a fit to be approved under Section 31(1) of the
IBC, 2016.

10) In the result, by exercising the powers U/s 31(1) IBC, 2016,
C.P.(IB}No.136/BB/2017 & I.A No.40 of 2019 are disposed of with
the following directions:

(1) It is herby approved the Resolution Plan dated 7t January
2019 submitted by SPG Macrocosm Limited through SPV-
Vision Textile, (Resolution Applicant) as approved by the
Committee of Creditors by e-voting held on 15th J anuary 2019
with 69.04 % and the same was again approved with few
modifications as per 16t COC held on 15.04.2019 with
69.01 % with only alteration in total consideration from Rs
50.50 Crore to 50.70 Crores by declaring that the Resolution
Plan will be binding on the Corporate Debtor and its
employees, members, creditors, guarantors, and other
stakeholders involved in the resolution plan.

(2) The moratorium imposed vide order dated 20.02.20i8 passed
in the CP shall cease to have affect from the date of
communication of the order.

(3) The Resolution Professional is directed to handover the
management control all the assets, documents/records in
physical and/ or digital form on an as is where is basis to the
Resolution Applicant immediately, and the Resolution

Professional will ceased to be resolution professional .
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(4) The Resolution Professional shall forward all records relating
to the conduct of the CIRP and the resolution plan to the
Board to be recorded on its database.

(5) The resolution applicant shall pursuant to the resolution plan

approved under sub-section (1) obtain the necessary approval
required under any law for the time being in force within a
period of the one year from the date of approval of the
resolution plan by the Adjudicating Authority under sub-
section (1) or within such period as provided for in such law,
whichever is later:
Provided that where the resolution plan contains a provision for
combination as referred to in section 5 of the Competition Act,
2002 (12 of 2003), the resolution applicant shall obtain the
approval of the Competition Commission of India under that Act
prior to the approval of such resolution plan by the committee of
Creditors.

(6) The Resolution Applicant is at liberty to file any miscellaneous
application seeking for clarification, if any, in the
implementation of the terms and conditions to the Resolution
Plan.

(7) No order as to costs.

(RAJESWAMO VITTANALA)
MEMBER, JUDICIAIL
CERTIFIED TO 25 TRUE COPY
OF THZ CIOSIN
(..:- Hio d..i\%\rl\l:_;d o
el
_D.n,r.-uty; . Redistrar
National Conpnny Laky Tribunal
- oBennaiuny Badch

pra PN
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PRELIMINARY

This Resolutiun-!ﬁ-'l'an is prepared by SPG Macrocosmy Limited through s SPY .- Visten
Textile, herginafter also called as Resolution Applicant, far tzkeover and revival of Indus
Fila Limited, hereinafteralsc called as Corporate Bebtor {CD) for subimission before Mr.
Ldayea] Patwatdhan, aninsoivency Professional, appointed as Resalution Profeéssianal for
Corparate Insolvency Resoiution Process of the Corporate Debtor under Insclvency and

Bankruptey Code, 2016,

The Resalution Plan. has been prépared. based on the ‘information proviged in the
Information Memorandum (IM}, additienat information fram the Resolution Professional,

Public Domain and application ufs 9 of [BC 2016,
INTERPRETATIONS

The headings of the paragraphs inthis Resolution Blan are for the purpose of convenience
and reference only and shall né&ither be used inthe interpretation nor for modification or
ampiification of the: terms of this Resclution ﬁla-n gr any paragraph herept, unless a
tontrary intention clearly appear;

Words importing —

" Any one genderincludes the other gender;

~  Thesingular inciudes the plural and vice versa; 2nd

v  Persons include natural persans, created entities {incorparated and unsincorporated
and theState) and vice versa;

Ary reference to any statute, régulation or other legislation in this Resclution Plan shall
be a reference 1o that statute, regulation or other legislation as at the Publication Date,
and 35 amended ar sybstituted _fr_ﬁm-t_im.e 1{* time;

any reference in this Resolution Plan to any ather agreement or document shall be
construed as a reference 19 such dther ggreement or decument as the same may-have

been, or may from time te time be, amended, varied or supplemented:

Resclution plan for Indus Fiia Ltd. By PG Wacrocosm Ltd through its SPA- Vision 'Fg-;ze{-'ﬂ& .
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v [f figures are rE-férrEd to in numerats and 1h wordsand if there is any canflict betweenthe
two, the words shall prevail;

» |Fany provision in a definition’in this Resaiution Plan is a substantive pravision conferring
a right ar imposing an cbiigation on any person ar entity then, notwithstanding that it is
only in & definition, effect shall be piven to that provisian as if it were a ‘substantive
provision in the. body of this Resolution Plan;

s whereanyterm is defined in this Rasotut"inn-. Plan within a particalar paragraph, that terfmn
shall bear the same meaning as described to it in that parapraph wherever i I¢-used in
this Resalution Plan;

‘a  Any reference to days [other than a reference to Business Days), months or yearsshall be
a reference to financial years, months or days, as the case may-be; and words ot terms
tHat are capitalized and not atherwise defined in the narrative of this Reselution Plan
{excluding capitalized words. or terms used for the purpose of tables) shall hear the

fmeaning assigned to them in the 1BC 2016.

DEFINITIONS

“Applicable Law™ shall mean 21l zpplicable statues, epactmants or acts of any legislative bady
in tridia, Jaws, crdinances. rules; ye-laws, regulations, notifications, guidelings, palicigs,
directions, directives ane orders of énr,r Governmeént Authority or any licenses, cansents of
‘approvals granted by any Gouernmenté! Autharity, and any modifications or re-enactments
of each thereof;

“CIRP Repulations” mean the Tnsohericy and Bankrupicy Board of India [Insolvency
Resolutioh Process for Corporate Parsons) Regulations, 2016, a5 amended from time to time,

“Claim”

{a} a right 1o payment, whether or not such Fight is reguced to judgment, fixed, disputed,
undisputed, lagal, equitable, se cured or unsecured;

{b} right to remedy for bresch of contract u_nder any law farthe time being in force; if such
breach gives rise to a right 10 payment, whather ar not such right is reduced ta judgment,
fixed, matured, un matured, disputed; undisputed, secared @r Lnsecured, cortingent,

‘crystallized or fructified, of any nature whaiscever including interest, damages, sanctions,

S
5,
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penalties and fines whether. Claimed by any Government Authority, erediter or any other

Persan;

aCade” shall mean the lnsolvericy and Bankruptey code; 2016 {to the extent netified and-in
force) including any rules and regulstions. frarmed thereunder and any modifications,
rlarifications, re-enactinents or amendments therete from timia to time;

"Committee of Creditors” means the Committeg of the Creditors of all the Corporate D ebtor
formed in accordance with the provisions of Section 21 of the Code;

“Confidential. Information™ mean {o] the fact of existence of ard the consents of this Plan’
including ail documents ar information provided pursuant to this Plae; (b] any infarmaliar
concerning the organization, business, intellectuzl property, technofogy, trade secrets, know-
how, finance, trarisactions or-affairs of the Resalution Applicant; and (c) any information or
materials prepared by or any Persan of it Representatives that contain ar otherw|se reflect,
or are.gen.erét'ed. from, Canfidential information;

“Consenting Secured Financial Creditor” means each Secured Financial Creditor which

exercises its vote 10 approve the Plan in the Committee of Craditors;

“Consenting Unsecured Financial Crediter” means each Unsgcured Fina neial Crediter-which
exercises its vate to approve the Plan in the Committee of Craditors;

“Corporate Debtor” means a corparate parson whe owes a debt to any person;

In the giver .£ase Indus Fila Limited is the Corporate Debior

scraditor” means any persen to whom a debt is ewed and includes 2 financial creditor, an

operational creditor, a securad creditor, an unsecured creditor and a decree-hgldar;

“Employees” means eriployees of the lﬁ:orpgra'te Gehtor entitled te receive amounts; if any,

pursiant to Section 53{1)(c} of the Code but excluding every member of the Promoter Graum;

“Encumbrance” means any mortgage, pledge, options, gquitable interest, assignment by way

of security, hypothecation, right of other Person, laim, security interest, encumbrance, title

Resolution plan for fndus Fila Ltd. By SPG Macrdtosm ttd through its SPY- Visian Te&b|8
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defect, title retentionagreement, vating trust-agreement, interest, lien, charge, restriction of
limitation of any nature whatspever, encroachiment, right af way, ease manétary rights,

including rastrictions on use, yating rights, transfer, receipt of income or.exercise af any other

right relited to ownership, of any c-th‘er securily interest of any kind whatsosver, or any

arranigement, whether conditional or otherwise, to create any of the above;

“Equity Shares” means an equity share of the Corporate Debtor of 2 face value of INR 10

(Indian Rupees ten} each;

"Existing Shave Capital” means the total issued, subseribed and paid:up share capital

tincluding eguity & preference shares) of the Corporats Debtor as af the insolvency

Comimencement Date, as mentioned in latest ayditad batarice sheet of the Cerparate Debtor;.

“Firiancial Information”, in relation to ‘a ‘person, means one of mare of the following

categories af infermation, namely: —

(al Recorgs of the debt of the person;

(b} Records of liabilities whenthe person is solvent;

{c} Records af-assets af person over which se-:ur'tw interest has been cfeated;
{d) Records, if any, of instances of defauk by the person against any debt;

e} Records of the balance sheet and cash-flow statements of the persor; and

(1) Such-ather information as may be specified.

Gavernment Authority” shall mean the President of India, the Gevernment of India, the

Governer and the Gpvernment of any 3tate in india, a nv-M_inisti'\," ar Depattméent of the same.

any muricipal or local government guthority, any authority or private body gxercising powers
conferred by Applicable Law and any cowt, ribuna! or other judicial or guasi-fudicial body,

and shall include, without limitatlon, any stock exchange, depository and any regulatary bady;

“Insalvency Professional” mears a parson enroiléd under section 206 with an trgoivency

professianal agency as its member and registered with the Insolvency and Bankruptcy Board

of India as an insolvency professional undsr section 207.

Resolution planfor Indus Fila Ltd. By SPG Macrocose Ltd threugh s SPY- Vision Texfile
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In the given case, Mr. Udavraj Patwardhan is the Insolvency Professional for Indus Fiia

Lirnited.

Morkman® shall have the same meaning as assigned to it in clause 5] of section 2 of the

lndustrial Disputes Act, 1947;

“¢inancial Creditor” means any person to whom a finzncial deht is owed and includes &

Derson ta whom such debt has Been legally assigned or transferred to

“tnformation Memorandum” means @ mermorandum prepared by résclution professional

under subection {1)-of section 29;

“Insolvency Commencement Date” means the date of -admission of an applitation, for
initiating corparate insnlvency resolution process by the. Adjudicating Authority under

sections 7, 3 or séctian 10; as the case may be;

“Insnlvency Resolution Process Costs® means—

{a) The amount of any interim finance and the costs incurred in raisifg such finance;

'(_b'] The fass payable to any person acting as a resclution professional;

Ic} Any costs incurred by the resolution professional in-running the business of the corporate
debtor as o gr}l’ng.cahcerh;

{d] Any costs incurred at the expense of the Government to facilitate the insolvency rasclution
process; and

{g) Any other costs as may be _5_-_peciﬁed by the Board;

“Liguidation Value” means the estimated realizahte value of the asset of the carporate

debtar, if the corpdrate debtor, were to be liquidated on the insalvency commencement date.

“(perational Creditors” means the operational creditors as defined in the Code who have

|ndged a Claim against.the Corperale Debtor with Resolution Pro’feasmnal in accordance with

the Code {save and except Parsons wha's Claims are cavered under Priority Workmen Dues,
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Priority Employee Dugs and the IRP Cnsfts-:t_:-ut__.erc'hudtng every member of theé Frometer

Graup;

“Ciperational creditors” means 3 person to whom an operational debt s owed and includes

“any persan to whorm such debt has been legally assigned or transferred.

“aperational debt” means 3 claim in respect of the provision of goods or services including
employment or 2 debtin respect of the repayment of dues arising under any faw for the time.
being in force and payable to the Centrz| Government, any State Gevernment or any local

autharity;

“MCA” means the Ministry of Corporate Affairs, Government of India;.

“NCLT" shall mean the Naticnal Company Law Tribunal;

“Non-Compliance” means any delay, default, non-complianice, breach, v'inl'atinn_,
contravention by the Carperate Debtor, any member / shareholder of the Corporate Debtor
.or anv Person sssociated with the Corporate Debtor in gny manner under the terms of
‘Applicable Law or any agreement orarrangement binding on the Corporate Debtor along with
all fines, penalties, default interest, damages, and any amounts of whatsoever nature in

relation thereto;

“Relative”, with reference to any person; means anyone who is related; in the following
manaer, namsely -

i. Memberaof the 'H:L_r_;du undivided family

ii. Husband
. Wife

iv.  Father
v.  Mether
vi. Som

vii.  Daughter

vii.  Son's-dsughter and son
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ix.. Daughter's daughter and son
x. Grandson's daughter and son
Ai.  Granddaughter's daughterard son
xii.  Brother
xii.  Sister
M ‘Brother's son and daughter
ay, sister’s son 2nd daeghter
xvi. father'sson and daughter
xwil.  mother's son and daughter
xvii.  father's son and daughter

¥ix. mother's son and daughter

*Resolution Plan” means a plan propused by Resolution Applicant for insalvency resc_iu-ti_pn

of the corporate debtor 25 3 going concern in accordance with Part 1L,

“Resojution Professional”, for the purposes of this Part, means an insolvency professional
appointed ta conduct the corporate insalvency resolution process aiid inciudes an interim
resofution professional..

Inthe given ease Mr. UdavrajPatwardhanis the Resclution Professional

“Resolution Applicant” means a person who individualiy or jointly with any other person
submits & Resolotion Plan to Reseiution Professional pursuant to the invitation made under
clause {h) of sub section 2 cF section 25,

In the given case SPG macrovosm Limited through its SPV - Vision Textile is the Resclution
Applicant.

“Adjudicating Authority”, for the purposes of this Part, mesns National Company Law

Tribuinal constituted under section 408 af the Compantes Act, 2013,

"Personal Guarantor® means an individual whi is the suréty in-a contract of guarantee o a

corperate debtor;

12
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"Sacurigd Creditor” means a creditor in favous of wham security interest is created;

"Security Intefest” means right, title or interest o a ¢laim to"property, ¢reated in favour of,
or provided for 3 secured creditar b‘g’ﬂ'-tf{c‘_l.nsacttan which secures payment or performance of
an ebligation and inclides mortgage, charge, Wypothecation, assignment and encumbrance
orany otheragreement gr arrangement SECUNNg payment ar performance of any obligation

of any person: Provided that secarity interast shall not include @ performance guarantee;
“Statutory Does” meansverified amount of the claims made by the:Government Autharities;
“Taxes” or “Tax" shall meari any and all present or future, direct or indirect, claims for tax,

lewy, impast, duty cess, statutory dues or other charge af a sirnitar nature (inciuding any

penalty or interast payable in conriection with any failure to pay or any delay in payingany of

the same} including on gross receipts, szles, turn-ever, velue addition, gse, cansamption,

property, service, franchise, capital, occupation, license, excise decuments {such a5 stamp
duties} and customs and other taxes, duties; assessments, or fees, however imposed,

withheld, levied, or assessed by afy Sovernmeant Authority,

Resolution plan fer Indus Fila Ltd. By 5PG Macrocosrm Lid through its $PY- Vision T?v(@T;-‘ "
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ABBREVIATIONS
\BC2016 | Insolvency and Bankruptcy Code ,2016
NELT  Mational Company Lew Tribungl
AR __Adiudicating Autngrity E
IBE insalvency & Bankruptcy Board of India
SAREAES! I Securitization and Reconstruction of Financial Assets and Enforcement of
S Security interest Agt, 2007
CiRP Corporate Insclvency Resolution Process
1RP Interim Resolution Prefessional
Cot Committee of Creditors
RP Resalution Professional
SFC Secured Financial Creditors
UFC Unsecured Financial Créditors
My Market Value
7. Inscivancy Profassional
it infermation Memprandum
Ly Liquidatian value
ESIC Employee 3tate Insurance Corpgrativn
EPF- Empidyeg Provident Fund
Lo Corgarate debtor
cC _ Diperational Creditor
EME Earniest Money Depasit
AY Assessment Year
SEB] Securities Exchange Board of India
FENA Foreign Exchange Management Act, 1849
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ROC _ H’_egistr.ar of .ﬁnmpanies
MCA Ministry of Carparate Affairs.
DRT Debt Recovery Tribunal
BoD Bﬁarﬂ-qf Directors
RE!I Reserve Bank of India
SEY Special P.ur.pesé Vehicle
SBU StEétegic. Business nit
KiADE Karndtaka fnidustrial Area Development Board
KSPCH Ka rnatak-a._ﬂ_tat_e Pallution Controf Board
KIDC

Karnataka Industriad De_veh:pment Board

Resclution plarfor Indus Fila L‘t_d.'Byr SPE Macrocesrm Lid through its SPY: Vision Textile

i5

S

Hid ey ma



.!_. mmm— s ommw
: 7™ January 2019

1.1 OVERVIEW OF THE CORPORATE DEBTOR

Carparate l]'g'bt_nr Incius fila L_i:mlted.

Constitution . Pubjic Limited Company

' Exlsting Fromoter al Kamal KishorFinvest Private Limited

' k) Aridrew Fitvest Private Lirhited

¢} Forever™erchants Private Llimited
i '_ o 4] Religare Finvest Limited
| Date of Incorporation | 10/6/1358

{Majarity]

CIN L17121KA1999PLC0O25320 ‘

Registered Difice and 285 37" km stone, Tumkar Road, T. Begur, Nalamangalz,

Plant Lacatian Bangalare KA 5621723 IN
i Industry segment: Spinning, weaving and finishing of tentiles. |
E Details of products Some of the products manufactured are: ‘
| | manufacturedf services »  Manufacturing of Textile and Garments
I [Plant Location | a] Meiamangals Unit; -

Survey No. 284 & 285, 3'?”‘-.KM Stone, KasabaHobli, ‘

Nelamangala, Bangalore Rurai Cistrict: 562 123
b) Nanjangud Unit:

243/1 10 35873, Thoramavu&immavu Village,

Thandya Industrial Area, KemipiSiddanaHundi,
Nanjangud, Dist: Mysere: 571 302

1.2 BACKGOQUND QF THE CORPORATE DEBTOR.
Indus fila Limited {"IFL or ‘Company’ ar 'Cmpﬂrate Debtar’); a public Hmi'tedtnmpany; 5a

textile manufacturer with sharp Tocus gn design ahd' backward Irtegration capabilities, -its

principal products include woven tabric of cotton, Waoven fabric Df cotton mix_ed' with

manmade fiore and clathing far men and ‘women.

Resalution plan for indus Fila'Ltd. By SPG Matr-qcnsm Ltd through its SPV- Vision
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iFL_ was incorporated as a private limited company ___i-n on june 10,1999. The company was.
Rrowirig 2t 3 very impressive raté thrangholt its initial yaars. |n order ‘to. keep the growth rate.
he_althv and to kaep the l:'_léb.t'_'und.e.r' contral, the Company had i1s initiat public offering in
2007.The Company’ s registered Office is focated at 285,37 km Stone, Tumkur Road, T,
Begur , Nelamangala, Bangalore, The Company has two plants |located in Karnatoka —at

Melamarigala And Nanjzngud.

1.3  MANUFACTURING FACILITY
3l

THe first maniyfacturing fac'rjit\r Commenced at Nelamangala piant-wi_th'- 'texturizing

dyeing and warping of polyester yarn .The said facility was expanded toinclude. 2 cation:
yarn dyeing shirting: plant. f_h_e Plant isldcated atsurvey No. 284. & 2B5 E?t-h km Stone,
kasabaHobli, Nelamangala, Bangalore Rural District; 562 123. The Melamangala plant is
spread  across a plot admeasuring about acres, abetting the main road. There have heen
ne eperatidns at the Plant for the past 5 years Curremtly, 2 stay Order has been passed by
Vacatton Judge I1 Addl. Sr. Civii Judge, Bangalore (R} District, anct Bangalore pursuant to a claim

made by a party &f ownership on part of the plot, thus cutting off access Lo the property,

bl Nanjangud Plant j

In arder to complete Hs manufacturing chain, in the year 2008, IFL an acquired an integrated

textile plant in Nanjangud. The Plant is located at Mo, 24371, to'358/3, Thﬂramavglﬁlmmauu

‘Village, Thandya Industrial Area, KempiSiddanabundi, Manjangud, Bist. Mysore: 571 302, The

MNanjangud unit i5 spread across o plot admeasuring 80 acres and is about 30 kms fron
Mysare. The Labourers working in this Plaht ¢laim that their dues have not been setiied as

per their demands. While ¢urrently emploved slsewhere, they maintain a striet vigil on the

prermises of the plant and do not allow any access whatsoever ta it, Various zuthorities made

severalattemnpts to access the prem‘ises' but however, the said Plant remains inaccessible.

1.4  CAUSE OF DEFAULT OF INDUS FILA LEMITED:
indus Fila formed when Indus Mandhana Group spiit in the yéar 2003, IFL set up its first

manufacturing unit' in Nelamangata, E_én_g_ai_nre,. Karnataka with texturizing, dyeing and

Resolution plan for indus Fila t1d. By SPG Macrocosin Ltd througin its SPV- ision Testdgon 7 5
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warping of Palyester yarn. IFL scquired an integrated Plant located at Nanjangud, Mysore,

Karnataka to complete manufacturing chain.

In year 2006, IFL started exporting and supplying tareputed international ¢lothing brands ke’
H& M, & A, Levi's, American cagle, ESP%RET,- etc: Fmployment figures reached to 9000
employees in its various fatilities and offices. iFL got fsted on NSE and BSE in year 2007 and-
recorded its hi'g__hes-t Aurnower and prc-fit inthe same year. Eu‘t in the year 2007, r'Ece_ss"FDn i'_'nit
countries like UK and U.8.A, Due to this recession there was a drastic cut in'inventary and
buying by retailers which caused a huge underytilization of the manutacturing capabilities of:
IFL in the year 2008 onwards. Loterest cost started rising upwards and repaymenis of debit

crapped up:

Dug all these issues C’Dmpanv applied far Corporate Debt Restructiring {"CDR"] In. 2009.
Further due to reduced demand, capatity utilization of IFL came down to 40% which lead to

declining turhover and cash crunch which IFL ¢ould not recover.

_Fu__rt_i'i_e: in 2011 due to new polluticn board nerms on proximity te catchment ared and watgr

resarvoir, Hen'ble Ksrnataka High Court ordered the ¢losure of Nelam-ang_a'la Plant.

In year 2012, 8ank declared failure of COR scheme and then IFL shut d:;wn its f;ciﬁities at
Melamangala. IFL approached BIFRin 2013. In the year 2014, IFL shut down its facilities at
Nanjangu{i-

In 2014 banks issued. notice under Securitisation and Reconstruction of Financial Assets and
Enforcement of Security Interest-Act to take symbolic possession of IFL'5 assets, Since then

there were 3 failed attem pts under SARFAESI to seli assets via pubhic auctions.

in Octeber 2017, ane of IFL’s D-Peratianai'creﬁ.'rt-ﬂ.rs-a;F Dves fited an application with Hon'ble

bench (Bangalore) of NCLT fer initisting CERP under I3C,

Resolution plan for Indus Fila tid. By SPG Macracosm Ltd through its $PV- Vision Textile
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vide order doted 209 Feb, 2018 the Hon'Ble NCUT admitted the application for initiation.of

CIRP.

1.5 SHARE CAPITAL

{Table 1)
_ Particulars e Saurce . Units Ameount.

! Authorized Share Capital MCA Website I_ Rs. CrG &0
| 14.00,00,000 Equity Shares of Rs. 10 each) NS VERSIE | RS, rores
| : - -
| ' issuied, Subscribed & fully paid up Capital Information i
' 11,93,75,196 shares of Rs. 10 each] Memoranduin | T Crores ! 15371

Issued, Subscribed & fully paid up Capital . ,

(2,07,48,717 shares of Rs, 10 each) MCA Website. | Rs. Crores 20.74

Face Value per SH_.';_I_rQ__ o _-MCA website  Hs, 16

Resolution plan for Indus Fila Ltd, By 5PG Macracosm Ltd through its SPY- Visign Teuifq.:'hﬁ\
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1.7 BOARD OF DIRECTORS:

7™ January 2019

ATable 3)
?-ame " Address- _ e Designation ' DIN
i | Mo 332 Emibassy Woods,
Mr.Nitin Narayandas ‘ Cunrigham Road, Director {Vice Chairman -
Mandha_na ‘Bangalore 560052 & Managing Director) 00025738 |
_ " 8Af27, Ground Floar, WLEA. ' '
- M. Raj Kumar karol Bagh, Pusa Road, Mew
Aparwal. Delhi 110005 Director 00662250
Mr. Sandeep I Hause No: 1610, Sector 4, Near
Choudhary Police Station, Glrgagn : 122001 _D’iriéc'mr 06504249

fSource: 1 nformation Memorandum)
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133" CONTINGENT LIABILITY

(Tabke 12
Sr. | Particulars o Rs in Lakhs
na. "31,03.2017 3103.2016 '
' |
M1 Service Tax on rerit payable not recognized as ﬂ.Ebt g5 the 79 | Ir'_i'
case is pending with Hon'ble High Court of Karnataks
| .
2 | Ba nk.'G-uara_riteé towards costoms duty concession ' 43 | 43 '
'3 | Corporate Guarantee given on behalf of Subsidiary | 2848~ zgag |
Cﬂmpam,_r-
rd D’am'z_lges and interest payabie on ESIC. ] 146, 116 |
& Damages and Interest payable on EPF o ) 01 301
i Tax-and Interest under KTEG Acl, 1975, KVAT Act 9003 & 260 60
| CST Act 1956
'_? TI::.n-:.'a-rmgl..Ia-n.'teri_z_sﬁnct!_er In.r-:.u_me-_ta}:.Act‘.'_lg'ﬁ'l_ ' 1"51'.: 151 ‘ ._
B i
"B) | Capitaf Commitments: |
1 Estimated 'amqunt:uf_;cqntﬂat_t-s remaining to be exécutad Nil [ Nil

on capital account and not provided far

(Based on oudited finaacio! stofements of FY 201617 a5 attached in i)

The sustainakile debt of the 'Cosporate Dabtos is very low and the coshpany has w settle dugs

of secured creditors at a fevel that entails sizable sacrifices. In such circumstancas, no

Resolution plan for Indus Fiia Ltd', By SPG Macrocdsm Ltd through its SPY- Vision T’gj!éﬂé"_‘“ T
a0 £
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provision could be made in the Resalution Plan for liabitities arising out of above mentioned
cases, Hence, any action; claim, liability, demandg, etc priorto CIRP commencement date shall

not be hnn‘u.ure_d,

The Corparate Debtor of the Resolution Applicant will not be liable for any of the cantingent
liability which are confirmed later or any ather-cl2im which may be filed in future of which

may occur or fructify contingent to any event grior ta CIRP commendement date.

I i
Resolution plan for Indus Fila Ltd. By SPG Macracosm |td through its SPV- Vision Teisits ~ 2
41
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SECTION 2 BASIS AND OUTLINE OF RESOLUTION PLAN FOR_INDUS

Wl

Wil

Wil

FILA LIMITED

Cperatioral Creditar- SF Dyes had filed 2n application under section 9 of I18C 2916,
seaking initiation of CIRP 1o be commenced against Inds Fila Limited.

NCLT vide order dated 20" February, 2018, admitted the company’s application and
orgdarad for Cerporate. Insolvency resplution process and Mr Pravin. R, Navandar,
Registration No. IBBI/IPA-001/IP-PODD0B/2016-17/10027 was appointed by Har'ble
NCLT 25 Interim Resolution Professional.

Quring the first Cag, it was decided that IRP - Mr. Pravin R Navandar is to be replaced

by Wr. Udayraj Patwardhan as Resalutior Professional,

Or approval from the CaE, an invitation through-adverfisement was given inthe local
rewspaper- Samyukta Karnatska Newspaper and Bangalore Fdition of finzncial
Exprass, inviting expression of interest from the prospective lend_er_s o 27t uly, 2018.
The patential lenders were subject to various eligibility parametars,

In response (o this, we are proposing this resglution plan..

Thre-Resotution applicant through this Resofutien Plan.aims at maximising the value of
the Corporate Debtor and intend to continue it as & goirig-concern,

The. Resclution Plan meets the requirement of the 18C 2018 and various Repgulation
there under.

QOnce the Resalution Plan is approved bv.NCLT the moratorium order placed by the
NCLT shall cease to have effect and the approved Resoiution plan to be implemented

by Resolution Applicant,

To the best knowledge of the Resghutien Applicant the Resciution Flan does not

contravene any of the provisions ef law s applicable for the tirme being in force

It is assumed that none of the financial creditors holding security Tnterest over the.
assets of the Corporate Debtor [ FL will enfarce tha securityj hetd by tham after the
appruvai of resolution plan. Further i any financial crediior has taken passession of

assets of CD undar SARF ES|, the same will be vacated on approval of Resolution Plan

by AA

42
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SECTION 3 — RESOLUTION APPLICANT

3.1 OVERVIEW OF RESOLUTION APPLICANT

Expression of interest for indus Fila Limitéd is submitted by SPG Macrocosim Limited, however
for ease of transaction $PG Macrocosm Limited is submitting Resolution Plan for acguisition
and revival of Indus Fila Limited by SPY formed named as Vision Textile which is incorperated

as a Partnership firm,

Partner&hip-Firm is formed betweer SPG Macrocosm Limited acting through its directar Mr,
Hari Prasad Agarwal and Mr. Sanjay Somani: As per the Partnership dasd, major business
- activity of Vision Textile is to act as Resolution Applicant on behal of SPG Group of Companies

in the matter of CIRP of Indus Fils Limited:

“Name of Reselution Applicant  SPG MACROCOSM LIMITEL

] ' Date of Ifcorporation N 08/03/1995 .
€N | | UB7120MP1995PLCD23447
| Constitutign Public Company limited by Shares
PAN i | AACSE19SF '
_Registered Address: __| 89, MG Marg, SendhwaBarwant, MP —451668

Address—Cb_rre_s'pqnd'enr:e- | Unit Mg, 1207, B Wing, One BKC, Plot No. CEE_ '
Bandrzkurla Comiplex, Bandra East, Mumba| 400052

Telephone No. 022 51340300

Email . spencltbid@gmail.com; jay. sanghvi@spg net.in

Wen o ' _ http: ,f,"5pg ret. m!pmmﬂters. htm! _ _
. Nature of -Bu_sjhe_ﬁ_;. . Trading Activity of Praoducts.

Relatianship {if any) with Ko o "

Corporate Debtor

5PG Group is well diversified group and angaged in Multi Business Activities [ e. Trading,
Amport, Export, Cerporate leasing, investment, ete, 5PG Group is.a Family.Cnwned Business
premoted by the Chairman Mr. Madanlal Goysl wha is having a rich experience of the

Trading since more than Four Decades,

43
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The Group is led by young and dynamic CEC Mr. Prince Gayal and Qualified Prafessianais

along with the financial suppor frem the teading Banks and Institutes.

Ohe of the group company Ganon Praducts Limited s listed with well renowned Bombay

Steck Lxchange [BSE Limited). The Group Turngver far the Finandal Year 2017-18 is more

than Rs. 1000 Crores [Approx 150 Millign USD}-and having caristant grcwth.

The Graup is locking forward to meet the rising demand of Catton, Fabric, Coal, Steel,

Wetals d-:nmtzsticr__ally and internationally. We procure the material from local Su ppliers as

well as from foreign suppliers and sell’s it in domestic market and international market.

a) Details of Group Companies are as falla-ws'._ :

s Ganon Products Limited,
*  SPG Macrocosm Limited,

®  5Pg whlti Trade Private Limited

b} Tep Customers and Supgliers

FY-2017-18
. Sr 5r,
~ No | Name of the Customers No Name of Suppliars
' 1 :Heggnpowerteh Private Limited 1 | Eszzee Manufacturing Private Limited
2| EMI Transmissign Limited 2 | Kaushalya Suppiiers Private Limjted
I Shreem Electric Limited |3 _!'Maplewood Trading Private Limited |
4 | NHB Ball & Raller Liinited o ; 4“. ' _.M.,:rqu’isei- in_t__ernati.n'afr__él'--Prf\.r_a_lg__Li'm'itE:c_i___
5 FJash Forge Private Limited 5 JuvenoComerze Pytitd '
& Te| CDﬂ‘IP‘I‘IGdItJ.EE Private Limited ) -
7 HimalyaTradelink '
. 8 AnandTecknew india leited
9 | Greatweld Engineering Private Limited B
10 ; D Thakkar Canstruction Pru_._ra_te Lirhited T

Resotution.plan fer Indus Fila Ltd. By SPG Macrocasm Lid through its 5FV- Vision T'?:fc'-t"i‘tf,-.
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3.2 SHAREHOLDING PATTERN OF $PG MACROCOSM LTD. AS ON 315T MARCH,

2018
{Table 13}
s Name ‘No.of Shares | Fate . Share % of.
. No. o Heid value | capital Holding |
.1 pMr Prince Madania 2% ,00,000 10 | 2,50*_nn,nm| 34,60
. Goyal . : L —-—
' IMys. SPGB Ventures — ;
_ v ome  VEIRHTES, _ | : 1184
2 | Brivste Limited | 3,50,000 10|  3500,000 | ]
3 | Mr MadanlaiGoyal | 45,000 10 4,500,000 152
4 | Mrs. Puspadevi Agarwal 23,000 | 10 3,30,000 1.12
5 | M. Ajay Agarwal 21,500 16| 215000 Q.73
§ | Mrs ShailyPrinceGoval | 5108 10 51,000 017 |
7 | Mr. Hari Prasad Agrawal | 200, 10 2,000 0.01 |
8 | Mr. Deepak Agarwal 100 10 1,000 0.0d
5 | Mr. Sunil Agarwal N 100 10 1,000 0.00 !
Total | 29,55,000 2,95,50,000 100
33 DIRECTORS.OF SPG MACROCOSM LTD..
(Table 1)
Name aof _i::_lirectu.rs .' TIN Date of .'ﬁdd.r.ess o
A_p_pu}ntment

Mr. Madznlal Goyal 00456394 | 01/02/2009 | £/0 Juharmal Goyal, 106 M.G.
. Road, Sendhwa 451666 Mp i ‘
Mr. Hari Prasad Agrawal | 02476724 | 08/12/2003 | 408 Anish Heritage Flat No 203 i
Tndrapuri  Calony  Bhawarkua
, _ L v . indored52001 Mp [ni
"Mk, Gaurav Satyanaravan | 07686574 2312/2016  Clo Gauraw Satyanarayan
Agrawal ._ Agrawal Bhavsar Galli Chopda
L ) ] _ Jalgaon 425107 MHIN |

Resolution plan for Indus Fila Ltd. By SPG Macrecosm Ltd through its SPV- Vision Textjké” ST
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3.4  BALANCE SHEET/PROJECTIONS /NET WORTH OF 5PG MACROCOSM LTD,

{Tabie 15}
nl-___— Rsin Crores ) |
Particulars | Financial Year . |
. - 2017- 18* 20”1_5 17 o 2015-16 ;201415
Sales 3-&3 45 ‘ . 328.00 200.93 66, ?E
Profit after Tax 0,94 n.as 6,50 0.05 |
Net Worth 2025 I 2.73 189 1.38

(*Based on provisional Financial Statements
p

3.5 COMPARATIVE BALANCE SHEET OF 5P MACROCOSM LTD,

(Table 16}
As o_'nf."'_;'--is_t As on 315t March As an 31st
Particulars March 2017 2016 March 2015
"I EQUITY AND LIABILITIES -
_(1} Sharenolder's Funds ' L
{a) Share Capital 45 50 D[}D A5 53,000 | A8 50,000
| {b} Reserves and Surplus 2,27,72,025 | _ 1,43,08,353] 97,90,753
{2) Nan:Current Liabilities L
{a) Unsecured Loans R 3,14 435- 161
(blleng term Borrowings 20,60,00,185 __1\5_,;2 5,00,185 :
| lc JDeferred Tan Liabitity 11,202 |
: ) |
(3] Cufrent Liabilities ] B _ . |
(2} Trade Payshbles 495 837 17.,29,05,549. | 3B,74.78.189
(b} ather current liabilities 11,74,562 3,03,868 1,586,875
{z } Short:term Provisiens 43,64,937 26,82,053 . 3,74,51K
{diSh_url_Te_rm Barrowings . _5,03,04,005 501,98 203 |
Total B 28,06,62,546 43,74,59,453 | 43,33,27,096
TASSETS — -
{1) Nen-current assests )
1 (al Fixed assets
_li) Tangible assets 1427117 '__ | 107692
{ii] Intangible assets i o
(i} Capital work-in-progress T

Resclution plan far \hdus Fifa Ltd. By 5PG Macraocesm Lid thraugh its SPY- Vision Textile..
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Ason3lst | Asan3lstMarch | Ason 3lst
- Particulars harch 2017 2016 Mirch 2015
{iv) iIntangible assets inder ' '
development _
{b) Non-current investments
{c j Deferred tax assets (hat} . 29,828 )
_{d) Long Term Loans and Advancas 7,43,37,310 | 9740,000 | 1.26,37,500
| {e}Other Non-current assets Q | ' | |
| |
| {2) Current assets & _ _ . ]
| {a)Current investments 725 - 725 | N5
{b)inventories.  3,82,78,208 3,22,08175 .  1,5887,024
{c} Trade receivables 1L,81,15,649 33,01,34,996 | 40,05,48,634 |
[€)Eash and cash equivalent _5,66,36,364 6,66,16,837 | 3453133
{e)short-term Idans and advances B )
{fiCther current assets _B,36,645 6,51,068. | 8,00,080
| Totai . 789662506]  43,70,50453 | 43,33,27,006
{heife - '

* Provisional Balance sheet as on.31/03/2018 i5 attached as Annexuie 2
4 Audited Financial as gn 31/02/2017 s attached as Annexure 3-

* Audited Financial as on 3170372016 is attached as Annexure 4

& Audited Financial as on 31/03/2015 is attached as Annexure 5

3.6 VISION TEXTILE

_Narne of Resolution Appiicant

vision Textie

Date of Incorporation

Principle Place of Business:

| PAN . AACFYS378N
Constitution Partnership Firm
Partners

1} SPG Macrocosm Limited acting through its
director MrHarl-Prasad Agarwal.
| 2; M. Sanjay Somani -
Unit No, 1207, B Wing, Dne BKC, Plot No, C-66,
Bandrz Kurla Cemplex, Bandra Easy, Mumbai-
200052

" E-mail

s_pgncI'.thid@'gmail._com; '

Mame of the person(s) who 75
authorized by the rfompany to
submit Resolution Plan and there
designation, Contact Details

Narme: fay Sanghvi
Designation: Group Company Secretary’

Contact No.- 9892556928 / (022 561340914

Resolution plan for indus Fila Ltd. By SPG Macrocosm Ltd through its SPY- Vision Ta
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Busingss Activity Abowve parties shafl act as Resclution Applicant on
‘behalf of SPG Group of comparies in the matter of
CIRFP of Corporate Debtoir.
F;‘er_atin_nship_{i_f\any] with No )
_ _beporate De_‘l;_pto_r o B
3.7 SANJAY SOMANI:
Name sanjay Somanl _ - ;‘
Pan AACPS9647K |
“Radhar no. ' 93.5_434-5'-6?256 ST
Din ne. 00629826 N i
Address 401, Olympus; Altamount Road, Cumballa Hill, Mumbai,
‘ '; Maharashtra 400028 ‘

3.8 DETAILS OF RA IN TERM OF AMENDMENT-3, DATED 7/11/2017 TQ CIRP
REGULATIONS ISSUED BY IBBI

| 5r. Particulars Required | Status of Resoiution Applicants in this |

‘No. I regard |

A i?“!.d-;n_{ifty" o ST "_Eﬁmpa_n-v tﬁmugh its 5PV formed as |
| Partnershig Firm

. B | C&nvi_ction'fﬂr— ﬁ'n_'.f_ E_i;iﬂ-’ﬂ:.lfla| affencedunng 'N}:; suc'?.'s'- ca-nwn;:tiﬁ;hﬁ-' 'ingaﬁ T

I preceding 6 years Resolution apalicant’ ‘

€ Criming! Proceedings pending, if any " ™6 such Criminal Proceeding pending. |

| Resolution applicant

¥ Disgualifitation, if any, UI-'Id-ETCDﬂ'I;JEﬂIES aé\:c.t', ' ND such disgualification.

2013 to aci as Director

Regsalutior planfor Indus Fiia Ltd. By SPG Macracosm Ltd through its SPV- \e‘-i’sjuan :
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financial Institution in acsordance with RBI

! Guidelines

E | identification as wilful defaulter by any Bank ;_J_i"

No such 'defauit ll {-:_la_t_e.

F Debarment, if én*._r,_ from-accessing to, of

trading iit securities markets under dny order

@r direction of SEBI

G Transactions. if any, with the Corporate Debtor

during preceding twa years

Mo 'transaction..

MNe such debarment -til-l date.

3.9  OBJECTIVES OF THE RESOLUTION APPLICANT

= Ta engage in textile mantfacturing and e-commence the operations after due repairs

and renovatian

= Once the productionis stab'ili,'sed —t0 carry out rmadernisation and expansian

» Tacarry on backward and forward integration.

» To add diversified/ value added services such as trading, manufacturing, merchant

m_anufa__c_turing, letting out space tor w-a__r-e'housin_g, __pmce_ss%_ng centre, distribution

centra targeting all tha industries like agre-products, iran and stéel, engineering,

FMEG, etc.

3.10 CAPABILITIES OF THE APPLICANT TO REVIVE THE BUSINESS OR €HANGE THE CDURSE

OF THE BUSINESS [AS THE CASE MAY BE)

» The Resclution Applicant i financially soupd with a Nep worth of around Rs. 2624

Lakhs.

Resoiution plan for Indus Fila Ltd, By 5PG Macrocosm Ltd throwah its SPY- Vision Textie
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= This acquisitioh will genarate new employiment to labour and staff. The acguisition will

alsoincrease the revenue to the Governmeant of India and boost exports,

« Resolution Applicant being a trader/merchant exporter of textile over years, has a

good netwark. in the industry on'the mapufagturing as well as marketing front:

Resplution pian for Indus Fila Ltd, By 3PG Macrocosm ttd thriough its SPV- Wsicr}.ﬂ?é‘xjﬁéj ,{;ﬁ' 3,
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SECTION 4 - SCHEME OF ARRANGEMENT

4.1 EHANGE IN CAPSTAL STRUCTLRE:

Based on the Information available, secured debts of the company is very high as
compared to estimated liguidation. value of the campany. Inview of the same liguidation
value due to equity s'har_e_-l;;alde_rs'is Mil. Keeping in mind the revival of Indus Fila Limited it
is essential that the one wha tentributes to the revival of Corporate Debtor ynder CIRP
should be the abso;lu_te owner. In view of the same Resodution, Appilic-_a nt- proposes ta

reduce tha share capital u/s 66 of Companies Act, 2013 as follows:

a) Reduction of share captial:

The pai‘d' up S_v.h‘d_re capi:al of __1n_d'u5 Fila thd as per Inf:_r_rmaﬁon m-qurand_um wherein the
source of data menticred is BSE website - Rs. 19,37,51,560/- {Rupees Mineteen Crore
Thirty Severn Lakhs Fifty One Thousand and Fivg_' Sixty Only), i.e 1,93,75,156 shares of Rs.
10 each. However, as per MCA master data paid up share.capital of Indis Fika Limited is
Rs,20,74,47,170/- (Rupees Twenty Crores Seventy Four Lakhs Forty Seven Thaousand One-
Hundred and Seventy Only); i.e. 2,07,44,717 shares of Rs. 10 each.

Forour czlculation we have considered shares as per Information memorand um wherein.
thee source mentioned is BSE website and the Share capital mentioned in the MCA miaster

data is deerned to be completely written down-and anly follow the data of BSE Wehbsite.

Further Public Sharehaolding as per Last Sharehalding Patterr avallable at BSE Website 1s

1,08,31,199 Equity Shares of Rs. 10 each.

Resolution pian far Indus Fila Ltd;: 8y 5PG Macrocosm Ltd through its SPV- Vision Texvite-
L}
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On approval of Resolution Plah By NCLT, it 15 proposed that share capital of Indus Fila
limited shall be consalidated in the manner as propased below o as o reduce the

shareholding of existing sharehoiders of Indus Fila Limited:

One equity share 1o be igsiied to existing public sharebolder only holding 100 sharas and

Cremoter and Promater Greup'sha_rehql-d_ing shali be tataliyfextinguishe_d.

{Shareholder hpk_:fr'ng- fess than 50 shares shofl be ignored for the p ur_qose-af consciidotion

of sharas, Fraction, if any, to be rounded up td the next volue.)

Thereby reducing thé number of shares in name of existing Public sharehalders to 1 of Rs._.

10 each valued at Rs. 10,583,120/~

The capital structure of existing sharehalders of Indus fila Ltd 2fter consolidation and

reduction of share capital on apgroval of Resolution Plan would be as below:

b} Preferential alietment of equity shares to Resolution Apgiicant:

Re_gujati__qn 3?{1}{#! of CIR.P.F{EgU_I:a:'IDﬂE 201%; provides for inclusion in any Resalutioh Plan as

follows “Issuance of securities of the carperate debtor, for cash, property, securisies, or'in

_'er_tcha_ng-g'fu rclairms or interests, or other approgpriate purpese”

With reductinn of present share capital to Rs. 19,37,752/-, additinnal share <apital sf Rs,
5,00,00,600/- shall be issued through fresh 50,00,000- eguity shares of Rs. 10 to Resclution

Applicant- Vision Textile and any of its group cempanles, associates and promoters,

After proposed reduction of Share capital and additional issue of shares, the shareholding

pattern shall be as follows:
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{Takite 17)
Nam_e Mo of | FaceValue Share Capital I % Halding
Shares
Existing Shareholders | 1,68,312 | 10 11083120 212
Bl |Resolution  Appiicant- | SO.00,000 | 10 [5.ec00000  97.38
Vision Textile i : |
| Toal [siodsido  [woox

Resolution Appiicant shall further infuse share capital 'of Rs. 20,00,00,000/- as and when
required in the company for it revival through its group companies, associates, investors and

‘nromaoters.

The Resolution Applicant and the new management of the Company will comply with the
requirements of SEB|, Campanies Act 2013 and any other law for the time being in force as
appticable; subject to the relaxations that have been annaunced and that may be 2 nnounced

prior to the implementation of the Reselutian Plan.

5] Exemption from preferentiai alictment rules:

Praferential issiie of specified securities (equity shares) by a listed company is required ta be

in arcordance with Chapter VI of the SEBI {Issue of Capital and ‘Bisclesure Requitements)

Regulations 2009 [“ICDR Regulations”). However, the provisions of the said Chapter V| of the

[ICDR Regulations. [exeept ldck-in provisions) are not applicable where the preférential issue

of specified securities is made in terms of 2 resolution plan approved by NGLT under the [HC.

d) Exemption under SEB! Esl_jbstamiai Ac

1sition of Shares and Takegvers) Reguiations,

2011 F'Takeover Regulafions™ :

Regulatian 12{1]j(da) of the Takeover Regulations exempts acquisitions made pursuant t6.a
reselution plan appi'aued under. section 31 of the [BC, from the obligation to make an open
affer” under régulations 3 and 4 of the Takeover Regulations. Further, the Takeover

Reguiations have been amended to state that an scquisition of shares by an acguirer,

Resolution plan far Indus Fila Ltd, By SPG Macrocosm Ltd through its SPY- Uisinhf}(‘iﬂf{i_ﬁ?"
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pursuant 1o a resalution plan approved under section 31 of the IBC would be exempted from
the obligation under the proviso te regulation 3{(2} of the Takeover Regulations. The said
provisia-n prohib'stli_ an acquirer from acquiring or entering into any agreement to acguire
shares or voting rights exceeding such number of shares a5 would take the aggregate

sharéhﬁdihg above the maximum permissible non-public 5harehnidiﬂg e 75%.

e} SEBIListing Obligations and Disclosure Reguirement Regulations

Exemnption fram ebtaining sharehalders’ apgraval fgr certain matters.

Pursliant ta a recent netification dated May 31, 2018 {ssued by S5EBI (“LODR Amendment”}
several amendments have been introduced to the SEBI {Listing Db'lig_atiﬂns and Disclosure

Requirements), 2015 ("LOBR Regulations”), Yarious matters which earlier required approval

of the shareholders wouid o longer require such appraval from the shareholders, if the same.

-z in respect of a resclution plan approved by the NCLT under the provisions of the 1BC..

» Material related party transactions

Pursuant to the. LODR Amendment; the requirement’ of obtzining the approval of
shareholders far material related party transactions is not applicable if such material related
party transaction is in respéct of a resolutian plan approved by NCLT, provided that such event
15 disclosed to the recognized stock exchanges within 1 day of the resclutior pian being

apprdved.

+. Ralanation from the ngr

Regulations 37 and 94 of the LODR Regulations provide that a listed entity daesirous of
undertaking a scheme of arrangementor involved in a scheme of arrangement, is requiredto

file the draft schemae, with the stock exchange(s} for its approval, befare filing such scheme

with any Court or NCLT Further, on March 10, 2017, SEB1 issued 3 circular no.

CFD/DIL3/CIR/2017 /21 with respect to conditiors to be cormplied with by & listed entity

undertaking a scheme af arrangement. Some of the conditions included cbtaining a valuation

Resalution plan for indus Fila Lid. By SPG Macrorosm Ltd through its'SPy- Vision Textife . .=,
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report and a fairmess opinian. Also, . in certain cases approval of a majurit’y of the publit
shareholders was regulréd, Further, additional conditions wers stipulated for 3 merger.

invalving an. enlisted company.

The |BC was emacted with the stated ohjective of being an Act to cansolidate and amend the

laws relating to reprganisation and insolvency resolution. 1BE s a complete code in Ttself, the
procedural reguirements prescribed under th_e-SEBl regulations and Companies Act, 2013
would not be required to be faliowed separately in case of a restructuring under a résalution

plan which has been. approvad by the NCLT,

The LODR has been amended 1o provide clarity on the issue. Schemes of arrangement that

are pursuant to 3.resolution pian that has beer approved by the NCLT and that have been

‘disclosed to the refegnized stock’ exchanges within 1 day of the resolution plan being

a;aprwed,-\havg-b:en-exe_m_pted from the:application pf-the_pra;edu res gnd requirements iaid

-downifar tha same in régulations 37 and 94 of the LODR Reguiations.

f) “Securities Contracts (Regulation} Act, 1856 (42 of 1956), the Central Government has

amendead the fallowing rules the Securities Contracts [Regulation) Rules, 1857,

_na_rnei:v: 1_short titfe-and commencement. —({1) These rutes may be called as the

Securities Contracts {Regulation) (Amendmient] Rules; 2018,

‘Whare the public shareholding in a listed company falls below twenty-five per cent, as-a result

of implermentation of the resolution plan approved under section 31 of the Inselvency and

Bankruptey Code, 2016 (31 of 2016), such company shall bring the public sharehoiding to

twenty-five per cent withiin a maximum period of three years from the date of such fall, in the
manner specified by the Securities and Exchange Board of India: Provided that, if the pub_lic-_
shareholding falls below ten per cent, the same shail be ingreased to at |least ten per cent,
within a maximum period of eig_htee_n months from the -darr-_e of such fall, in the manner

specified By the Securities and Exchange Board of india.
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g) Compliance:

Resolution Applicant, seeks spec‘i'fijc reliefs of compliance under the Companies Act, 2013 and

SEBI Regulations in pursuance to Notification dated 31 May, 2018,

4.2 TOTAL CONSIDERATION
Resoiuticn applicant has offered to pay Rs. S0.50 Crores {Rupees Fifty Crores and Fifty I_'ai-:hs
Only} as fulk and final settiemaent amount against.all the existing liabilites and contingent

liabitities for release of the entiré assets/rights and business as.a going concern df Corporate

Debtar,

4.2.5 PREFERENTIAL. 'TRA.NSﬁCTIﬂMS,_ UNDER VALUED TRANSACTIONS,
TRANSACTION DEFRAUDING CREDITORS, EXTORTIONT CREDIT TRANSACTION,
FRADULENT TRADLING OR WRONGFUL TRADING:

Any applications fEIEa_d by resolutions pr.ﬁf_e'ss._inna'l's under section 43, 44, 45, 47, 49, 58
R 66 of the Insatvency and Bankruptey Code 2016 shall he continued to be pursued by
the Corperate Debtor and the Resoiution Applicant. Any recovery out of such

proceedings shall be distributed to'the secured financial creditars in the agreed rati,

The Cost of Litigations shall be borne by the Secured Financial Creditors. The resoldtion

appiicsnt shall extend all cooperation for the said proceedings.

Resotution glan for Indus Fita Ltd. By SPG Macracosm L1d through its SPY- Vision T{egﬁje_?\\
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Notes:

i. CIRP Costas approved by CoC: CIRP cost is to be paid on approval of Resolution Plan
by Adjudicating Authority, The same shall be paid out of the demand dralt of Rs
1.08Crores {Rupees Cne-Crores Only) and additional demand draft/Bank Guarantee of
Rs 4 Crores within 3 days of approval of Resolution Plan by Cof and the balance shall

be appropristéd towards dues as propesed in-'Resqiution Flan.

2. Amount due to workers and secured creditors:
As persection 53 of Insolvency and Bankruptcy Code, in case of liquidation of
corporate debtor, sale proceads.shell be distributed in following manner:
8] Insolvency resallticn process costs and liguidation cost gaid in full;
bl The following debts shall rank equally h__etween and amang the following:
Y Werkimen dues for the period of twenty four months preceding ihe liquidation
cormmencerment da_te; and
iy Debts owed ta secured creditor in the event such secured creditor has

relinguished security in the manner set out in section 52;

Cht of: total consideration -_Df Rs. S0.50 Crores, after payment.-cf CIRP cost balance shall be:
apportioned ta workmen dues of 24 months preceding the C F:P'Cﬁmmence.ment-da_te-m 1he
extent of Liquidation Vaiue, propertionately in their claim amount. Thereafter, the Balance

will be payableta secured financial creditors.

Dugs payable to secured financial creditors will be paid in two parts:

1. B0% of the said dues ‘payable {o secured financial creditors shall be payable 1o term.
lenders inthe ratio of their admitted claim towards term iending._

2. The Balante 20% shall be payabie o the workirig capital lenders in the ratio of their

admitted claim towards working capital lending,

On payment.of aforesars dues as proposed in the 'Ftesnku'sinn'Fia n. all the dues of the secured

financial treditors woulc be deemed 1o be settied. it would be full and Final settlement with

Resctution plan for Indus Fild Lid. By SPG Macrocosm Ltd through its SPV- Vision Textile.
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na right ta claim any further amount towards regllar dues or termination dues and benefits:

No Further liabifities would be payable

After the payment of the last instalment, the financizl creditor shall release / vacate the

charge on all the movable and immoaovable assets of the Corporate Debtor.

On approvat 6f the Resclution Plan and payment-of fizst instalment the Financ/al Creditors 1o
withdraw all the nc}ticescfwi]ful.default,- inciud.[ng thoze hep::-rted'm REI & all the credit rating
agencies which will enable Resglution Applicant to raise fresh lgan in near future, for effective

revival of company’s cperations,

Issue of Mo Dues Certificate and filing of satisfaction of charge with ROC by. the Financial

Creditors on receipt of their provided dues as per-Resolution Planin full,

Return all the original title deeds of IFL's immevable properties and also to inform KIDC for

vacation ef their charge overassers of the company.
4.5 RELIEF AND COMCESSIONS FROM LIABILITIES

aj Reiief from the Statutory Liabilities/ Contingent Liabilities incurred and accrued / due

o statuton

ythorities viz. VAT, Sales Tax, tncome Tax, Excise Customs, FEMA &

Export Obligation, DGFT gc.:

= The resolution ap_p_Iit_:aﬂt would like ta revive the company with cemplete peace and
certainty; therefore, al the statutory daes, taxes, penaliies, penal interest, demands,
etc. incurred far the period till the commencement of CIRP date, to befshali be waivgd

ahd noliabilities would be payable towards past dues of the aforesaid company.

= All unclaimed, contingent labilities {if any} would be treated as abatad and waied off

and nothing would be payable againgt the same,

&0
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On approval of resolution plan ang on appropriate application bging made te Incorme
Tax authority, any monetary lia:bilitv-arising'out. of reversal or withdrawal of all the
disallowances and zdditions made in the Income tax assessment proreedings in the
preceding eight years e, up to the Assessment Year 2018-18 shall be extingulshed.
Further Income Tak returns as sibmitted be treated as assessed and a!l carry forward

losses be allowed for the remaining Assessrmignt Years.

On approval of Resolution Plan by Adjudicating Authority, Corporate Debtorto file the

pending return for any preceding financial years. Further, the income tax department:

‘to waive the penalty and interest for late filing of the said returns and allow the enfire

business loss and unabsorbed depreciation of the said years for remzining period.

Manetary hability, if any arising out of all litigations, appeals, arbitrations, hefore &l /
any autharities, including stock ex::ha-ng_es across Indiz preceding CIRP Commencermnent
date shall stand extinguished sgainst the Resolution Applicant/ Corporate Debror.
F'urther, any penalties, intergst, fina, charges, dama_ggs._ compounding feas etc
preceding, to any matter CIRP Commencemeart date shall be waived, on account of
fatlure 1o fiie progf of Claim, as ne liguidation value is availzble. All the departments
and statotes 16 release the property including bank accounts attached, if any, on

appropriate application being made by the Resolution Applicant/ Corporate Debtor.

Any Incorme tax demands ang TDS liabilities 1o be treated as waived eff along with any
penalties and interest thereon till AY 2018- 19 which 15 the period for commancement

of CIRP as there is i liguidation value available for the sama.

All the gemands raised in any form including any charges, iew, duty, interest, penalties,
etc. by various Income Tax Autharities, Tribunals, Courts, Sales tax / Goods and Service
Tax authorities, Excise and Custom. department, Electricity Department, Water

Departrnent, Pellution Control Beard, Textile Board and any other authority i any or

6l
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all the courts of Inda as on date shall be waived off till AY 2018-19 which is the period

for commencement af CIRP 35 there is no liquidation viiue available for the same.

s Onappropriate a_p_piicatiun being made by the Resolution 'Ap-p!icam { Corporate Debtor
to concerned autharigy, amy monetary liahility om account of pending export obligation
pramding the CIAP Commericement date shall be waived as there is ne liguidation

valueavailable for the same,

b} Relief from the dues of the Operational Creditors and other current iiahifities and any

o}

other operationg!_lighility accrued snd incurred before Insolvency [CIRP]

commenteément tate:

The Resalution Plam seeks total waiver, of arty amaunt due to the Operational Creditors,
the other sundry creditors, and other current lisbilities including advances frem
customers, distributors, et racorded/unrecorded A the books of account, claimed ar net
claimed for the period till the commeénéements of CIRE date. Thus, on admission of
resolution piart the amount due to operational creditor whether admitted of not by
Resaiution Professional shall be treated as waived off without any.fur'ﬁ‘ie.r actian an part

of Resalution Applicant as thare is nd liguidation value available for the same.

Monetary Lizbility, it any, arising from any pEnd;i.ng Li'.t'ig'ati'nhi matter in{_I"L.jd'i'ng but not
limitad to civil_. 'C’-t_f_i'r'n_i_naL ]nvg'st'lg-ati_nn&_, Bt pre_cedir_‘ig the CIRF Commencement date
againgt corporate debtor before any tourts/authorities all gwer India shall stand
extinguished as against the f{esaiution Appilcam/Corporatg Debtor. Further, any
Litigation matters including but nat limited o civil, criminal, investigations, et preceding

the CIRF Commencement date may be withdrawn an appropriaté application being made.

Relief from aowfsll ligbjlity ipcurfed and accrued before Insolvency  (CIRP)

commencement date because of services of Workmen and Empioyees rendered:

Resolution pl’an‘f&r Indus Fila Ltd.-Ba'-SPG Macrocosm Lud fhruugh_ its SPV- Viston Texgl
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‘s Resolution Plan pravides for the liguidation value due to warkers for a period of 24
‘months before the start of insolvency commencement date, any amount in excessof that
providad in the Resolation Plan is to be treated as walved off and Resolution Applicant

shall not be made lable 10 pay any other dies apart’ from thase propased in the

Resclution Plar.

& There might be future claims from the warkers and employees for period prier 1o the
i commencement af the CIRP. Therefore, the resoltion plan waives any other claim that
may come in fGture by the Worker and Emprees for the period prior to the

commerncement of CIRP.

| + Employee dues unpaid by th__e Corporate Debtor preceding the CIRP Commencement date
shall be treated as waived of on appraoval of Resolutior Plan as there is no Ligukdation

value available for the same.

d) Reljef from any liability incurred and acerued befpre insolvency {CIRP) commencerment

date on account of Financial Debt owed to Unsecured Creditors:

« The Hesolution Plan seeks waiver of Unsecured Tinancial Credkmrs, also any |iabi|'ity'
incurred on zccount of financial debt owed o unsecured crediiors which has been
| daimed/unciaimed/recorded/unrecorded, incurred for the peried tilithe commencement

of CIRP date.

e} Relieffrom all the Contingent Liability arising cut of any acts gr actions of the company

dong befare the (nsoivency (CIRP) comimencement date:

e Corporate Debtarf Resolution Applicant will not he lisble Lo pay any amgunt of claim filed

against the contingent liahifity, as an CIRP Commencement date whether admissible or
not admitted. Further, Corporate debtor/ Resolution Applicant shall not be lizble to pay
any pastclaim which may be filed in future or which may gccur or fructify contingent to
any event.

Reselutton plan for indus Fila Ltd, By SPG Macrocosm Ltd through its SPV- Vision Textile
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‘Any contingent liahility on any matters preceding the CIRF Commenzement date dispoted
cr ctherwise, reflected in the balance shest or not, submitted to the Resclution
Professional or not, shall be extingushed/waived, on account of failure 1o file the Claim
and thers shall be no liability afising out ef such contingent liabilities at any time in the

future against the Resolution Appl icant/Corporate Debtor.,

On approval of the Resolution Plan by the Adjudicating Authority, all pending proceedings
and suits with any aythorities, arbitrater, tribunals and courts all over India inay be

withdrawn subjectto appropriste application being made.

Relief from all Corporate Guarantees: given by the compary before the l-nsol?ent_:\'

{CIBPY commencement date:

As such naclaimant has filed any claim on account ol any guarantee efwﬁatsmever nature
given by Corporate Debtor; on approval of Resolution Plan by Adiudicating Authaority, the
Corparate Debtor shall be discharged from any known/unknown caim that may be-filed
infuture & may pécur against any guarantge of whatsoever natire, if any extended or
given by the Corporate Cebtor preceding the CIRP Commencement Date. No such claims
agzinst any Corporate Guarantee shall be admitted/ taker: into consideration. Nothing

other than provided in résolution plan wouwld be paid / payable:

Ng_recourse on corporate debtor against any smount recovered from personai

guarantors or corporate puarantors, if any:

As per the Contract Act, 1872 the personal guarantor has counter indemnuty from the

corporate debtar for these personat guarantees under the right of subrogation..

Upon receipt of aferesaid amaount; the erstwhile promoters shall be discharged from the
above guaraniees and simultaneously the tounter indemnity of the corporate debior 10
pay such guarantors shall be:satisfied / digcha;ged i fuall.

Restﬂqtisn_ plan for Indus Fila Ltd. By 5PG Macrocosm Lrd through its SPV- Vision Tg:ztmac__!;“\
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Personal Guarantess extended by the arstwhile fIromotears namel-_; Mir. Mitin Mandhana,
Mr. Shashikant Mandhana, Mr. Prakash Mandhana stand fully discharged and waived on
successful im_ﬁ!ementaﬁnﬁ of the Reselution Plan fafter complete payment of agreed

consideration).

Relief from anyfall lisbilities arising with SEB! Repulations/Companies Act 2013/

Companies Act 1956/F£ MA Repulatiens/Labour Laws;

Na Monetary Liability shall be-payable far Non Compliance by Carperate Dabtor ofany
SEBI Regulations/ provisions of Comipanies Act 3013/19556 /FEMA regulstions, preceding

the commencemerit of CIRP date as there is no liquidation value available for the same.

Al the penaities, Interest, charges, fees, etc, arising out of non-comipliance of the

requirements if any of SEBI Regulations, Rules, Circulars, Notifications, atc. for the periad
till the-commencement of CIRP date shall be freated as waived off/extinguished. Nothing
other than previded in resolution plan wouid be paid / payable as there 15 no liquidation

vaiue availabie for the same.

All the peraltias, interest, charges, fees, eic, arising cut of non-tompliance of the
feguirements if any of Companies Act, Rules, Circulars, Notificatinns, etc. for the period
till the. éommencement of CIRF date shall be treated as waived dff{extihguished. Nothing
other than provided in resolution pian would be paid 7 payable as there is nc liguidation

valug awailable for the same.

All the penaities, Interest, charges, fees, er¢. arising out of nor-compliance of the
requirements if any of RBI's Regulations, Rules, Circulars, Netifications, ete. for the period
till the com rmencement of CIRF date shall be treated a5 waived offfextinguished. Nothing
niher than provided in reselution plan would be paid / payable as there is no hiquidation

value availabie for the same.

Resotution plan for Indus Fila Lid. By §PG Macrocosmm Ltd thraugh its $PY- Vision Textile
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all the penaliies, [nterest, chargés, fees, etc arising out of ncn;cr;:-m_r:i{iance of the

regquirements of any of FEMA Regulations, Rules, Circulars, Notifications, etc. for the

period il the commencement of CIRP date shall be treated as walved off/extinguishad.
Nothing other thay provided in resotution pian would be paid / payable as there is no

tigquidation value available forthe same.

All the _pE;_n'a]_t_ies_,_'Intereat,- charges, fees, etc, inany form arising out of ron-compliance of
the requirements of any of the Labour faws fike Empioyee State Insurance Act, 1948,
Provident Fund Act;, Payment of Bonus Act, Contract Labour Act, 1973, Minimumi-Wages
Act, Equal Remuneration Act, 1776, Factories Act, 1948, Gratuity Act, 1372, etg. for the
pertad till the commencement of CIRP date shall be wreated as wa ived off fextinguished..
Nothing other than provided in the reselution plan would be paid / payable as there is na

figyidation value available fer the same.

Any pehding‘ filing fees of the financisls and other documents, if any as per The Commpanies
Act 1956and The Companies Act 2013 with Registrar of Com panies for the periad till the.
commencement.af CIRP date shall be treated a5 waived off. Nothing other than provided
in resélution pian wolld be pai¢/ payabie as-there_ is na quuidatiﬂn wvalue available for the

dme,

Relief fram unknown liabilities/off balance sheet transactiong.

The Resclution Applicent/Corporate Debtor shall not be liable to pay any
hiddenfunknown lisbilities/aff balange sheet transactions surfaging a1 any futureé date
after apgroval of Resdlutien Plan by CoC. Nothing otherthan provided in resoiution plan

would be pai-d_j'--pav-able asthere is rio lguidation value available for the same.

Relief from payments to creditors submitting claimis after apgraval of the Proposed

Resoiution Flan:
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The Code and the CIRF Regulatiaing entitle all cregiters of a corporate debtor to submit
their £laims to the Resolution frofessional on or prior to the date an which the resolution
plan gets approved by the CoC. As a resul, in the event any Créditor of the Compary does’
nat submit.its £laims to the Hesuiuti_on Professional prior to the date of CoC appra.\?a-!,-'then
in surh case, the said Creditor will not be entitied to receive any payments Under the
Proposed Plari flo monetary Lighility for matters p-rec-ed_in_g the CIRP Commencement
date shall be payahle, by the Resolution Applicant andfor Corporate Debtor in future as

there is no Niguittation value availabie.
Mher Relief;

On approval of Resplution Plan, monetary lability, if any, arising against any pending
recovery proceedings under DRT, SARFES| and any other law for matters preceding to.the
CIRP Commencement date shal! be waived, as there is no higuidation value availabie,
Further pending recavery proceedings under BRT, SARFESI and any other law for matters
precedifig 1o the CIRP Commencement date may be withdrawn on appropriate

appiication being made,

On approval of Reselution Plan no monetary liability S.hall be prayable onacceunt of all the
civil/ criminal/ penal action / investigations pending or disposed in'any court of lndia, o
‘with any investigating agencies preceding CIRP {ommiencement Date, a5 there is no
liguidation value avaitable and further on appropriate application being made, ne such
proceedings for matters preceding the CIRP Commiencement date be cﬁﬂ_t_ir}_urd ggainst
the Resolution Applicant / New Promoters/Management/Corporate Debtar post approval

of Resolition Plan.

Al the unreported / unclaimed past dues of Electricity B0ard including any penalties,
interest or damages preceding CIRP Commengement date shall be waived as there is no
liquidatich value available for the same and the said past dues should ot he adjusted

from the Deposit given to.the Electricity Boarg, The Electricity Department 1o reconhnect
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and provide uninterrupted power supply to the manufacturing wmit on appropriate

application being made.

All the past unreported / unclaimed dues of 'W_atgr If_)epartment Inchuding any m'n_i:ri_'cie_sr
intefest or damages precading CIRP Commiencament data shall be waived as there is na
liguidation value available _for the same and the said past dues should net ke adjusted
from the Deposit given ta the Water Department. The Water Department to continue the'
uninterrupted water supply to the manufacturing unit on apgropriate 'El_-pplicati_c-n being

mage,

Dn appropriate application being made Relevant autherities to either continue -ar issue
new existing Manufacturing License/ Factory License given in name of Corporate Debtor
withaut demanding any unclaimed past dues as there is no figuidation value available for

the same.

Al unclaimed charges, penalties, punishment, etc, if any levieg by Girectorate of
Enfarcement, Department of Reyenue, RB|, Econromic Office Wing, Directorate General of
Foreign Trade, Ministry of Commerce, etc. an the Corporate Oebtor shall stand. waived

fextinguished as there is no liquidation value available for the same.

Resolution Professional/Existing Prormoters/Existing of suspended Board of Directors ang
staff members of IFL to handover the management control of all the'assets, records and
books of accounts of corporate debtor to the Reselution Applicant on approval of thae

resatution plan by NCLT onan as is where is basis.

Post approval of Resolution Plan by COC, Existing Board of Directors of the Cerpoarate
Debtor .and Resolution Professional shall nat take any significant financial/business
decision. regarding corporaie debtor without the prigr written consent of Resolution

Applicant.
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¢ On appropriste @pplication being made the Corporate Debtor may be exempt. from
payment of Stamp Duty which may arise on account of transfer of equity/issuance of

| equity-as part of Resolution Plan.

» Onappropriate application being made KIADE or ahy otfer Authority may exempt trancfer

fees arising out of change in the promaters/equity sharehalding of the Corporate Debtor,

*  Any Charges of KIADB for Water, Betterment, Annual Charges or any other charges due or

laimed or unclaimed to be waived off as there is no liguidation valua-gyaitable.

+ Any Charges of Gram Panghayar, Village Administratioh due or clsimed gr unclaimed o

be waived off as thére is no liguidation vakue availa ble_..

Relief from tiability te Bomba Stack Exchange {BSE) / National Stock Exchange {NSE)

» Onapproval of the resolution plan by Adjudicating Autharity “any delisting / suspénsion /
penal action ,-'-’pena'lr-,_f {gvied nn"'tcrpc:rate Debtor due to prior nosd-compliance of Listing
agreemert of non-payment of Listing Fees, penalty, interast be revoked an appropriste
intimation/ application and compliance of SEB! / Stock Exchange Norms being fu Ifilled by

the Resolution Applicant / Corporate Debtor,

s Fost appioval of Resolution plan by AA, new structure of E-qu'-i:w Shares of thetcr-pcrate-
Debtorto be relisted by Stack exchanges in india, on appropriate intimation/ 2pptication
and compliance of SEBI / Stock Exchange Norms being fulfitled by the Resolunon Applicant

# Corporata D'ébtor.

* No monetary liability shall arise for nen-tampliance of the various clauses as per the
Listing Agreement preceding the CIRF Commencement date as {here is no liguidation

value avaiahle,
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¢ Onapproval of Resolution P!an the company ahall e ex_e_m_pt-frcm payment af Listirng Fees

Pn’e_c_eding the CIRF Commencement date as there is no liguidation available far the same.

= All the. penal'interest,intere&t, damages, penalties charged or chargeable for mon-

templiance of the varieus clauses of the Listing Agreement including balance of the.

principal amount shall be treated as waived off/extinguished.
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SECTION 5: STATEMENT AS TO HOW THE INTEREST OF ALL

STAKEHOLDERS OF THE CORPORATE DEBTOR ARE DEALT WITH AS

DEMANDED BY REGULATION 38{1A) OF CIRP REGULATONS

5.1PROPOSED SETTLEMENT OF DUES UNDER THE PROPOSED PLAN

in terms of the Regulation 38(1A) introduced by the Second Amendment to CIRP regulations

issued by I1BBI on 5:‘10!20-1?, th_is- paragraph ‘tabulates kelow the mode in which this

Resalution Plan has addressed the interasts of varinus stakeholders:

Interests as addressed in Resolution. Plan

sr. _ o
Staleholder

N.O:._

X CIRF Cost (as

spproved by Cot)

5 ﬂ!q::_|:tr.{:':ti1"|rla_'tE__l'.:IJFk"F-I tost i Rs. 1 Crore (Rupees One Crore

anlyj.
Amount of Rs. 1 Crore (Rupees One Crare] shall be furnishiad
by way .of demand draft at ‘the time of submission of

Resclution Plan.

Cn approval of Resolution Plan by Cod, additional ameunt of

Rs: 4,00,00,000/- shall be furnished by way of demand draft

within 3 days of apgroval.of Resclution Plan by Co€.

The sarme would be-in favaur of Indys Fila Limited under the

‘exclusiva tontrsl and custody of Insalvency Professional Mr.

Udayraj Patwardhan,

On approvat of Resolution Plan by the Adjudicating Authority, _

demand draft of Rs 1,00,00,000/- and additional demand
dratt of Rs 4£,00,00,000/- shzll be at first apprépriated:

towards CIRF cost in pricrity to any other creditor and
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balance - any shall be thereafter appropriated towards

restructured dues of secured creditors and workmen dues.

| Howaver, in case .the Resaiution Plan is not apprcwed by

Adjudicating Autharity; '

Cemand draft of Rs. 1,00,00,000/- and additional demand
draft of Rs: 4,00,00,000/- Shall be returned ‘to Resclution

Applicant within 48 hours of non-approvat of Resolution Plan,

‘On.approval of reselution plan, by ths Adjudicating Autherity
| the said amount would farm part of total consideration of Rs.

50, 50Crores {Rupees Fifty Crores and Fifty Lakhs Onfy}.

" As s section_5[21), aperational debt means a ciaim i
respect of the provision of goods er services including
‘employment or debt in respect of the payment of dues
arising under any law fur the time being in force and pap_,raljie
to Central Government and State Government or any focal

authority; which means operational debt includes workmen

dues.

p; Warkmen Dues As per section 30{2}{b} payment of dabts of Operational.
creditors shall not be less than the amount e be paid o the
Operational Creditors in the event af 3 liguidation of the

corporate debtor under section 53.

As per Regulation 38(1), the amount due to operational
creditors under & reselution plan shall be given priority in '

payrnem ever financial creditors.

Resolution plan for Indus Fila tid. By SPG Macrocosm Ltd through its SPV- Visian Textile
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As per section 33{1}{b], workmen-dues for last 24 menths

preceding quujdatiun commencement date and debts owedh

- 1o secured finzncizl creditor in the event thet such secured

creditor hias reii_ﬁquished security in the mannar set put i
section 52; shall rank equally: i.e. workmen dues of last 24 -

menths shall be pald in - pari-pasu to claim of secured

greditors.

Resolution Applicant propeses to: pay liquidation value due
to workmen dues before any payrhent is made towarcs

secured-creditors.

The sustainable debt of the Corporate Debtor is very low and

the company has to settle dilesof secured creditors at a level

" that entails sizable sacrifices.

In such circumstances, ne pravisson could be made in the

' Resdlution Plan far workmen dues owver and above

liguidation value.

- Out of total consideration of Rs. 50.50 Crores, after payment

of CIRP cost balance shelt be apportioned between workmen
dues of 24 manths preceding the CRP Commencement date

to the extent of Ligdidation Value, proportionatély in their

tlaim amount. Ther.eafter, the balance will he-__pa_'g._rahle-m

secured financial creditars.

Ermployer Dues.

As per sécti_un 5(21), operational debt means 3 claim in
.resne-ct of the provision of gocds OF Services inciudir:g-
employiment or debt in respect of the payment of dies
a'rising under any law for the time 'heing in force and payable

ta Central Government and State Government or any local




7" January 2019

ai;t_hn_ri-t_y;-w_mm means operational debt includes Employes

dues.

As per section 30{2)th) payment of debts of Operational

| creditors shall not &€ jess than'the amount ta be paid to the

Qperaﬂﬁnal Creditors in the event of a liquidation of the

cargorate debtor under 3ection 53..

In the seguence of payments as per section 53, employes
dues ranks after payment to secured ereditors and workmen

duss,

It is assumed that |liguidation value of Employee Dues.is Nil.

Cnnsider_atinn offered by Res::'lu_tiqr!-hpp'ﬁca'nt is insufficient
‘1o ‘discharge the entire dues of secured creditor and’

WOrkmen dues.

As the dues of secured ereditar and workmen dues are not

discharged comglately, na pravision for employee dues is

madein Resglulion Plan.

As per section $3{1)(b], workmen dues for last 24 menths
preceding liquidation cemmencement date and debts owed

“to secured creditor in the 'event.that such serured creditor

. has reli'nquishe:d security in the manner set out in section 52;
& ' Secured Creditors | shall rank egually, i.e. warkmien duss of (ast 24 months shall

be paid in pari-pasuto claim of secured creditors,

After payment of CIRP cost, liguidation value due to workers,

as mentioned above and dues of secured creditor shall rank .

| e__qua‘lly_.
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3. DOut of total consideration of Rs. 50.50 Crores, after |
payment. of CIRP cost balance shall be apportioned
betwean warkmen. dues of 24 months preceding the CIRP |
Commencemeant date to the extent of Liquidation Value,.
proportionately in their cldim amount: Thereaﬁ;&n_ the
bafance will be paysble to securéd financial creditors as

balow

' creditors shall be payable to term lenders in the ratio

{a) 80% of the said dues payable ty secured financial

of their adritted claim towards term ignding, |

{b) Tha Balance 20% shall be pavable to the working
capital fenders in the ratio of their admitted claim

towards working capital lending,

However as per Regutation. 38(1) amournt due'to nperatianal

. creditor shall be pald in priority to Securad financial creditor.

Ereditoi

UAS per section 30{2)(k) payment of debts of Dperational

Qperational

creditars shall not be less 'th:—_m the amount to be paid 1o the

Operational Creditors in the ‘event of a liquidation of the

corparate debtor under section 53.
As per Regulation 38(1), the amount due to operatiofial

creditors under 'a resclution plan shiall .be given priority in

paymeant over financial creditars.

As the figuidation value due to operstional creditor is N,

hence no prowsmn for payment of dugs of operatmnar‘

Ca

Resclution pian for Indus Fila Ltd. By 5PG Macrocasm Ltd thrcugh s SPY- vismn L&,

75




7t January 2019

creditors is made in Resolution Plan for payment of

operational creditors.

Tax/Statutory.
Dues/fpenaltiesfinte
rest.ff'Fines
[Including TDS, EPF,
VAT, Excise, ESIC/
FEMA/ Campanies

Law, etc.}

| As per sectidrﬁ-ﬁ'hzl} Statutory liabilities shall form part of

%ales considerstion offered by Resolution Applicant is

I creditor.,

completely, no ‘prevision for statutory dues is made in

L is Nil hence nd provision far the same is made in Resclution

Operationat Debt,
As per Reguiation 38(1], the amount due to operational
creditors under a resolution plan shall be given priority in

payment over financial creditors.

insufficient ta discharge the entire dues of secured financial *

fis the des of secured financial creditor are not dischargad
Resolution Plan,
it is assumed that the Hquidatian value due to Statutory dues

Plan.

Unsecured loan

As per section 53 of IBC, 2016 unsacured .I"_lr?tanl':ia.! tr;E'dit_-::__rs'

shall -be paid after the dues of Securad financial creditors,

workmen dues for 24 months prier to liguidation and

employee dues of 12 months prior to ligiidation are

discharged..

Ligquidation value due ta unsecured financial croditor seems.
Nil. Further, in the given case, as dues of secured financial
craditors are not:discharged fully no provision for payment

to unsecured loan.is made in the Resolution Plan.

—
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Cnn'ting_ent Liability

not provided for

‘company hds to sette dues of secureg creditors: at a level,

Mo provisicn is made for these dues as the Liguidation Value
is M.

The sustainable debt of the corporate debtor is tow and the '

that entaiis sizable Sacrifices. In such circumsiances, no

provision could be made in thHe resoliution plan for the

‘payment ofcontingent liabilities. !

Pending lisiing Fees

of NSE/BSE f any

10

| No pravision ls made for these dies as the Liquidation Value
i Nil,

The sustainable debt of the corporate debtar is fow and the
company has 1o settle dues of secured creditars at a level

that entails sizabie Sacrifices. In such cireumstances, na

pravision gould be made n the résolution plan for the

payment of Li&ﬁng foes pf NSEJBSE.

Existing Equity
Sharehoiders

manmer.

| The sustainable dett of the corporate debtor is low and the

_that entafls sizable Sacrifiges. 1o such circumsfanees,. no.

i i,
company has fo.settle dues of secured creditors at a level

provision could be made in the resolution plan for the

payment of Existing Sharehalders.

» The Resoiution Ptan has addressed the interest of all Stakeholders in a fair and balanced

5.2TERM OF RESOLUTION PLAN [REGULATION 38(2){A) OF CIRP REGULATIONS)

The term of Resolution Plan wiou!d start from the Approval of Resolution Pian by Ad) udicating
Authority under section 31 of IB?C,\ 2016 for 3 period of 9 months. The scheme period is ¢

months during which full and final settlement of all the 3areed liabilities wolld be settled.

Resol ution plan for Indus Fila Ltd. By SPG Magrocosm Ltd thraugh its SPY- Vislon Testilg. =™
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5. 3RESTRUCTURED BALANCE SHEET AFTER APPROVAL OF RESCLUTION PLANM:

The tentative. Re-structured Balance Sheet of IFL as it may appear on approvsl of Resolution

Plan isas follows:

(Table 20]

SeNo. | Particulars - Rs. Lakhs
"A Source of Funds. )
1 | pyblic Shareholders [Others) L 10.80 |
Z ‘Resolution Applicant Shares o 500
3 | Liabilities __ o ]
CIRP Cost as approved by Col
i Finzncizl Creditars: o
Worker Dues including PF & ESIC | 4.330.00
- - = mmmm—— i
Total Liabilities . o 5,060.50 |
!
B _ _ | Application of Funds e
1 | Fixed Assets '_ 5050.00 :
_2;:Goodwill on take-over company 1080
“Total Asset 5,060.80

Nate: Goodwill is face value of equity shares continued for existing sharehoiders though.

their liquidation value is NIL
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SECTION 6
5.1 INDICATIVE TIMELINES OF EVENTS FOR IMPLEMENTATION OF PROPOSED PLAN
(REGULATION 38(2) (A) OF CIRP REGULATIONS]

INDICATIVE ACTIVITY $CHEDULE

&N Activit Timealine
r.Wa. Wity {days)
PHASE | - APPROVAL PROCESS OF THE PROPOSED PLAN
| | | I
1 Presentation of Propased Plan to the CoC %
2 ‘Approval of Proposed Plan by Lol K+15
- - -
3 Application to NCLT X+20
4 Appraval by NCLT {'Effective date’) E
5 Notice on the C’umpanv’-s Website
5 - tntimation ta the Stock Exchanges, Col, BBl SEBI, RBY, Tax
authorities and variclis pther statutory authorities {as-applicable) E+la
|
7. | 'ntimation 1o ail creditors, existing shareholders and other |
stakehelders.of the Company .
Crherapprovals and filings required under the plan {'Effective date’)
- SEBI
.~ RBI .
' . E+150
I

- Income-tax Act
-+ Filing of various documents with Stack Exchange

- OtherAuthorities ‘

Resalution plan fertndus Fila Ltd. By SPG Macrocasm Lid thrigugh:its SPY- Vision Textite
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PHASE H - SETTLEMENT OF CREDITORS

R — — _

3 Payment of CIRP Costs as a_p_pmved bv Col

Setttement of Wﬂrker's ahd:'pai,'ment.nf.their' du‘es__ .
10 {Liquidation value due warker's Dues for the period of 24 months
preceding Inselvency commencerment date)

E+30

E+20

Settlemnént of Securad Finantial Crediror
» 0-30 days Qut of upfrent payment of Bs, 10 Crore
including demand draft, bala«nce-__am.ount.'aft'e_r payrrrent of
CIRP cost and amount gppartioned 1o workers shall be paid to
secured financial creditar !
@ 3190 days HE. 6.50 Crore.
« 91-180 days Rs. .50 Crore
= 181-270.days Rs. 27.50 Crore

5

E+30 10
E+270

PHASE 11l - IMPLEMENTATION OF PROPOSED PLAN

12 | Increase in Authorised Share Capital ahd Capital Reduction

MLA

13 ] Issuefcancellation of shares to Resalution Applicant and infusion of
Funds towards Equity.

F+30

14 Change in Memarandum and Articles of Association and other

. documentation as requiréd under the praposed plan,.

E+90

Managemant r;:-f'.'l:umpahy;_

(i} Constitytion of new Board;

15 | {iil Appointment of key managerial personnel; and

i} Resolution Applicant shall appotnt statutary and internal
auditors of their choice, subject to applicable regulations,

E+30
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' varigus approvals to run the business of corporate Debtor:
) Gram panchayat - Trade Licence E+30
y i) Peimission Labour Act E+30
iy Appraval From £581 Bepartment - E+45
Iv]  Approval From PF'[‘.ie_.partment E+ 45
16 v]  Approval From KIADE Water Supply E+45
' vi]  License from Fire & Safety Dapt. E+ 45
vii)  inspecter of Fatories and Boilers E+G0
vii} Consent For Operation ~ KSPCE E +80
i) Approval From Electrical IIﬂspejcturate E+B0
) Explosives License - Storage of Diesel / LPG £+ 90
‘ xa:l Power Sanction / Supply - CESCOM D E+ 18D

' The above timeline is based en the assumption that all the relevant and necessary approvals

will be cbtained in timely manner, however, any deiay in obtaining the same, may affect the

assumed timeline mentioned above.

In case of any objection/appeal is filed. against the approved Resolution Plan by NCLT, with
NCLAT/ ar any other althority court, due tb which the approved Resolution pan is stayed /'
injunction/ interim siay or challenged, the effective date will be, the date of fi'na'l--a_ppr-oval by

the Highest Authgrity,
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SECTION 7
71 MANAGEMENT OF THE COMPANY (REGULATION 38(2)(B) OF

CIRP REGULATIONS)

The Campany shafl continue as a going concern and operate in its normal course of
business upon implementation of the Fropesed Plan. The managerment of affairs of the

Company after approval of the plan walidd be dane as follows:

a)] Appointment of a Monitacing Agency(Regulaticn 38({2}(c) of CIRP Regutations)

On approvai of Resolution Plan by NCLT, Resolution Applicant proposes te appaint,
Menitoring Agency comprising of 3 members ds balow:

1. tnsolvency Frnfessiunal,ﬂ;hr’s Udayraj Patwardhan.

2. One Representative.of Secured Financial Creditors.

3. One Representative of Resalution Applicanit.

v The monitering agency shall manitor the day to day operations of the Company and
provide regular updates to the Resolutian Applicant and financial créditors til all the.
approvals necessary for impiem'Ent-aiion of the pian are ir place and a p‘[ofess_ianall'.v
manzaged Board is appointed by the Resclution Applicant,

= The Mcnitn‘fipg-ﬁgen;y wouid also supervise the impfementation of the resolutien
plan and would continus to do so even after foimation of & Board unzil the entire
Zlalms are settied fully in 3 period af 9 menths,

»  However, Resolution Appiicant may consider to -mudifv__,--.the termsfappcintment of
the monitoring agency a5 and when required.

» The fees pavable te Shei Udayraj Patwardhan as mgmber of Monitoring Agency:
would be mutually discussed and megotisted ang the Same shall be barne by the.

Resolution Appili'cant.

bl E_.::-nstitut'in:n of new Board of Directars and Key Mapaperial Pefsonnel

» Itis propoced that the Company shail be a Board managed company upon approval
of the Propesed Pfan. A Board would be formed within 30 days of the date of
approval of Resolution Plan by the Adjudicating Authority and other appravals, if any,
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required. The new Board shall be accountable for the day to day operalions of the
Company and shall be bound as per applicable law to protect and preserve the value

in the Commpany. Highlights of the composition of the Board is as below:

[ 5r.No. | Name DAN/PAN | Dasignation
1| Hari Prasad Agarwal 02476724 | Director
2 | HimmarSingh Shekhawat ' 02625197 | Director

3 | B D. sitem 0BARABAS | Director

¢l

.

Appeintrment of Statutory an

The Constitution of the Board _sh't-ﬂl_at #ll times comply with the previsions of the
Companies Act, 2013 and the SEBl Regulations and LODR appiicable to listed
companies, subject to any relaxation being available t{o the cémpany whose

FResolution Plan is approved as per the provisions of |BC, 2016

The appointment of Key Managerial Persons shall be made as and when required to
meet the reguirements of the operations and regulatory requirements. The Beard

shall ensure that the Eompany makes aﬂeq_t_lat_e disclosyres under Regulation 30 read

with'Schedule H of LODR apd the appdintees, being KMPs of the Campany shall make

disclosures under Regvlatian 7 of the SEBI Insider Trading Regulations.

Internal Auditer

The Resodution Applicants shall appoint internal and statutpry auditors of théir choice,

subject to applicahlé- laws and reguiations.

Continued Corporate existence
The Cempany shall start its eparations in the normal course of Business. While the
implementation of the Proposed Plan and settlement of the Creditors happen

cancurrently, the newly appainted Board shall take up the responsibilities of the day

1o day affairs of the Cormpany, Th_: Resolution {:rq_fessiu_nal_ /suspended board migy be

directed to hand over all the documents pertaining to the Corporate Debtor on

approval of the pian for smooth functioning of the Corporate Debtor on as is where is

basis. it is requested that, on approval of Resolution Plan by the Adiudica‘ting
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Authority, the management control af the Corparate Debter and all Tts 3ssets and
records to be peareflilly handed over to the Resclution appL-icant an as is where is

hasis.

+ After approval of Resalution Plan by CoC rio maéjor decision regarding Corporate

Debtor shall be taken without the consent of the resl_}iu!;ian applicant.

e} Corporate Actions
The Company and/ or Resolution Applicant shall take appropriate corporate actiens
necessary for implementation of all the provisions of the Proposed Plan, which intludes:
'+ Filing of 2ppropriate documents ar forms with interatio RoC, SEBI, MCA and RBI and
obtaining relevant consents /approvals from such regulatory Authorities,
= Approval of / intimation to existing shareholders,
» |ssuance of shares and instruments as provided in the plan and

= Regularcompliances as per the governing law.

fI Right to Access;

On approva| of Resotution Plan by Col, the Resslution Applicant shall have access ta all
the records/premises/factories/documents on an as is where is basis through
Resolution Professional to finalise the further line of action required for starting of the

aperation.

No Work will be done during this- peripd and permission te be sought from the

_Resalution Professional far every visit.

g) Handover between RP & RA:

On appreval of the Resolutin Plan by NCLT, the rights of the RP will cease and 26 shall
‘handaver the management control all the assets, documenits/rezards in physical and /

or digital form an an as is whare is basis ta the Resalytion Appiicant.

h) After approval of Resolution Plan by NCLT;

s £oC will cease to exist
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» CoC/RPwill hand overentire managermient conirol to the Resolution Applicant.
+ The management-will be vested inthe hands of Resclution Appl'i.ca_nt'-_
s. The existing Board of Directors of IFL.shall stand dissolved and the New Board of

Directors _s'ha_'il be constituted by the Resolution Applicant.

i
|
|
i
!
1
i
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SECTION 8

8.1 SUPERVISION OF THE PLAN

The newly appeinted Board shall have the respcnsi'b.il'ity of effective implementation of the

Proposed Plan. The actianis necessary forindependent superiision of plan-are a5 fallows,

Dn approval of Resolution Flan by NCLT, Hesolution ﬁppTic-a'n't proposes to appuih:t Monitaring
Agency compnising of 3 members as below:

1. Insolvency Prufessiunal_,'.Shri \ldayra] Patwardhan,

2. One Representative of Secured Financial Creditors.

3. One Representative of Resclution Ap_piicant.

The manitoring agency shall have the following respansibilities:

4 Possessionof Assets will vest with _Munitqrin:g Agencv till such time the-entire agreed dues

are paid to the secured financiat creditors.
+ To supervise implemientation of resclution plan as approved. by NCLT, by the new
management of the Company

» To provide regular updates to the lenders

v To previde updates, if any, to Insalvency and Bankruptcy Board of India (|BBI) as and when

requirid

+  Toensuré disbursement of dues to financial and operational creditors 35 per the approved
Blap.

» All.other responsibility for the smooth implementation of the Resolution Plan.

~ Extend full co-operationin implementatian of the Resolution Plan

8.2 APPROVALS REQUIRED TO RUN THE BUSINESS OF CORPORATE DEBTOR AND
TIMELINE FOR THE SAME

Resolution planfor Indus Fila Ltd. By SPG Macrocosm Ltd thraugh its SPy- Vigion Textite
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5 'EE-Iscr-i;gﬁﬁn of Permission / Approval / Time Line For Renewal f
No Llcensa Approval
1 | Gram panchayat - Trace Licerce oDays
Z Inspector of Factoriesand Em'l'n'arr-s B0 Days
3 Permission Labour Act h 30 Days o
|—4 _'Apprwal From ESI [:-epartment 45 Days
| 5 Approval From PF Department. 45 Days
B Consant For D"p_erat'i'on — KSPCB &0 days
7 Approval From: E1Ettr1:al1nsper;tnr3te o “ 1 B0 days
_8_ Appruva! From KiIADB Water Supaly. o 45 days
3 | License From Fire & Safety Dept “asdays
10 Explaswes License -Starage of Dlesel,’ LPG | 60 days
11 | Power Sanction / Suppiy cr-:scam 180 days

he proposed Resoluticn Plan-is subject to approval from various austhorities but Fas no

béaring on the payment schedule agreed in the Resolution'Plan, The Corporate Sebtor shall,

after MCLT approval on the propesed Resclution plan, file applications with varfous

aisthorities as required for implementation of the plan. An indicative list of dutharities with

whom the applications has to be filed is as below:

{i] Securities Exchange Board of India (3E81)

{ii} Reserve Bank of tndiz (RBI}

{fii) Stock Exchanges {BSE/NSE)

{iv) Foreign Investment Promotion Board (EIPS)

{w FEMA

{vi] Registrar of Campanies {ROC)

{wii} G5T/Income Tax

(Wi} All applications, permissians; licences under the Labour Laws, Factdries Act; BEC.

Resalution plan for ndus Fila Ltd, By 5PG Macrgcosm Ltd through its SPY- Vision TExtlte T
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8.3 FEASIBILITY AND VIABILITY OF RESOLUTION PLAN:

Resclution Agplicant presents the Resolution Planwith the intention to acquire and run the

Company as gaing concern. At first Instance Resolution Applicant pragdses to nfuse funds of

Rs. 50.50 Crores {Rupees Fifty Crores _and Fi'ffv Lakks anly) for acquisition and revival of.

Corperate Debtor.

However in the Due Ditigence. process of Corporate. Debtor, cartain Agsets have been
hentified as NonCere / Cbsolete machines which may not be required in.the functioning of

Company. As.a matter of abundant precaution Resolution Applicant seeks permissian from

COC to all’cw'saie of such NonCare f Obsn!'ete Machines as and when required and confirm.

that entire- proceedings from the same shall be paid to Secured Financial Craditars in thetr

proportionate ratio,

Further -Res.t:-iu_-'c-iuh.Appﬁcaht-af_sa confirms that permission to Sale the NonCore / Obsolete

Machines shall not affect in-any way Consideration Amaunt and/or Term of ﬁesolutiﬂn‘ Plan

{1.e. 9 months},

(Table 2]

1| tist of Machines as per Annexure 7

2 | $ate of Nelamangata Land

Sale of Scrap / Waste / rejects S |

Reasoning for Sales of Non

-Core / Obselete Machings / A

Salg of Neélamanagala Land:

Pesolution atan for Jndus'F;iI-a Ltd. By 5PE Macrocosm Ltd throwgh its SPY- Visigh Testile -
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As there i5 no possession and an-going ltigation; the RA would iike to settle the same amnd

sale the {and. The same has to be permitted at value not less than the average fair market

value gives by the valuers during CIRP.-Procoss.

Sale of 5crap:

During the Due Ciligerice process certain scrap f-waste f rejects as found woild be permitted:

ta be sold. This will furthar halp is ta repay the agreed censideration early.

5ale of Non-Cere / Gbsolete / Outdated / Non Functional Muachines as per Annexure 7:

Apart from abeve any machines which may be idéntify in due course of assessment in

cansultation with. monitoring agency as. Obsolete ,:' C.M.__lt::fat_e';i / Mon-Functional shall be

Allowed to he sold. The value af the machines sold will not be lower than the average’

liquidation. value menticned 1n the valuation report given by the valuers during the CIRP
Process.

Feasibility Calcutation of Corporate Debtor is attached as Anrexdre § to Resoliition Plan.

8.4 SALIENT FEATURES OF THE RESOLLTION PROPOSAL

. The Resolution Applicant fulfils the criteria prescribed under. section 294 of the

Insolvency and Bankruptey Code (&mendment], 2017 dnd Regulation3s (3) of the |BBI.

{Insolvency Resolution Pracess for Corperate Persons), Regulations, 2016

Il.  The fropasal provides for the payment of the_ cast of CIRP and feepayabie to the IRP/RF
In terms of Reguiation 38 {1} {a] of the |BBI linsclvency Resolution Process far Corporate

-Persons); Regulations, 2016.

. The Resolutian plancemiplies with the guidelings in Repulation 39 of the | EsB'I_ {Insplvency

Resolution Process for Corporate Persons} Regulations, 2015.

. Thereis na liguidation process involyed, the Corporate Debtor will be back on track-and

would function as a going coneern.

Resnl'ut-inn_plan.fur Indus Fila Ltd. By SPG Macrocosm Ltd through its SPY: Vision Texti[gff:
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Mo internal accruals are cuns:dered tor this CI_RP; nowever in case shortfall the same
shall b made goed by infusion of funds from existing business cperations of Resolution

Applicant as all theobligatiens are met with fresh Infusion of funds

The debt would be paid inra tme bound manner, and the Co¥porate Debtor, Company

s being taken ever acguisition of shares of the corperate debtor,

Resolution ptan for Indus Fila Ltd, By PG Macrocasm Ltd through its SPY- Vision Textile . T
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SECTION 9
9,1 CONCLUDING TERMS AND CONDITIONS:

a. Amgndment in constitutional ﬂ-ucumgmg of the Company

The Company shall make required tharges in the constitutional doguments . viz,
Memorandum of Association and. Articles of Association of the Company as required
urider the proposed plan within S0 days of the Effective date. The Company, its
stakeholders, the proposed Resclution Applicants and the proposed new

management of the Camgany shall be bound by such revised comstitutional

document,

The Resolution Applicant shall execute materisl agreements as required under the

plan; initiate approvalé and process to sibseribe to egquity shares.of the Campany and

infuse funds a5 required under the Propased Plan,

. Governing Law
The Company and 'C_h_.E new management shall be governed by the laws of India while

giving effect ta NCLT order apptoving the Propesed Blan and any agreements,

ducumgn;s and instruments. executed inconnection with the Propased Plan.

a, Binding Effect

This Propased Plan once approved by the Adjudicating Authority shall be. binding on
“the corporate debter, its employees, workers, members, credilors, guarantors and

other stake halders:

E, 'Severabilig'

In the event that CoC or the Adfudicating Aufhurit-y-detﬂrmi-nes that any provisians of
the plan are prima facie or otherwise unenforcesble, the Resolution Applicants may
modify the Propased Plan to the sati;'-i‘éc_tmn of t_:h_e' Adjrdigating Authiority.

Resclution plan-for Irdus Fila Ltd. By 5PG Macrocasm Ltd through its SPY- Vision Textile
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f. Affirmative Actions

- Mt_er approvat of Committee of Creditars (COC) but befare NCLT approval of the Proposed
Plan, all major business decisions impactirg shareholders value and the running of the

Company shail be made in corsultation with the Resalution Applicant.

®  Alter approval of the Resclution Plan by NCLT no such decisipn shall be made witkout,
prior approval of the Resolution 'Applicaﬂt. Examples of major decisions include {but will
notbe limited ta) assuming of rion-trade liabilities, usage of funds from non-trade sources,.

change in key management pasitions et

Notes:

 The Resplution Plan is-submitted based on the Information Memarand umiand additional
information recefved from the Resolutjion Professional. Further in preparation of the
Resolution Plan we have exercised our own judgement an_tF verified facts and-infermation,
.béfort-:_"lakﬁng.anv decision, Any riaterial change in the information memorandum could

adversely affect the Resolution Applicant,

= There are pending civil/criminal/ litigations/ investigations whith 2re currently under
moraterium as per the provisions of the court or. not under moratorium. While the
Resaiuticn applicant’ has sought w‘ith_drawaIfwaiuer{gxfingukshing of any Habilities arising
out of such Htigations/disputes, as a matter of abundant caution the Resolution applicant
hereby states that theraic an underlying presumption in the offerthat on appfcvﬁl of the
Resolution Plan by the Adjudigating Authority fi the prayers are granted ard the liability.

of the Kesolution Appiicant shall be Iimi,-ted ta the nfffe_r miade,

PG Macracosm Ltd through SPV Visian Textile
Authorized Representativi - lay. Sanghvi

Place: Murmbai
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SECTION 10

10.1 PRAYER

s That all the waivers mentioned in this Resolution Planare requested to be approved.

» (Jn Appraval of Resolution Plan, n¢ monetary fiability shail be payable on account of
statutary dues, demands, operationa| creditors, unsecured ioans, trade payables, amount
payable against guardantees jssued, cnn-ﬂn_genf ii'éb'i!i"ti-EIs_j_. export Gin\gaiion if any, income
tax demands/ dues if any, VAT demands/ dues if any, custems orexcise duesg, if any G5T,
or due to pending !itig__atichns_,iienquires,finvestig_ati:;ns_,'assessments ar any other gisputed;
undispuied/recordedfenrécorded liabilities or gtherwise against corporate debtor

preceding C| RPCommencemeant date as the liquidation value available far the sare is nil,

*  On Approval of Resolution Plan, no monetary liability. shzll be payable on ac¢ount of
pending litigations/dues against corporate debtor preceding CIRP Commencement date,

as the liquidation value available farthe same is Nil.

*  On Approval of Resolution Plan, ne monetary liability shall be payable on account of any
unclaimed/unad mitted dues arising from emplayees/workmen/other
contracts/lsbour/Operational ~ Creditors/labour  Union/Government/other  laws,

preceding CIRP Commencement date as there is ng liquidation value available.

* On Approval of Resolution Plan, na manetary liabdity shall be payable from. all the
dermands raised in any f-ﬁrm_, including any ¢harges, iew, du‘_cy, interest, penaities, ete by
various Income tax Authorities, Tribubals, 3l Courts, Sales tax authorities, Excise and
Custom department, Electricity Department, Water Department and. any other
authority/local body/autanomoys bedy or called by any name as on CIRP commencemeant:

date as there is na liquidation value availabie for the same.

Resotution plan far Indus Fia Lid. By SPG Macracesm Ltd through its SPY. Vision Textile &
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On apprapriate application being made by the Resolution Applicant / Corporate Debtor
to concerned authority, any monetary liability on account of pending export obligation
preceding the CIRP Commencernent date shall be waived, as there is no -Liq_uidatiﬂn value

avaiiable for the same.

On approvel of Resolution Plan to walve of alt unclaimed / axcess liabilities as an CIRP
vommencement date of Indus Fita Limited shall be waived off other thari these whichare

covered under the proposed Resolution Plan.

On approval 6f resolution plan and en appropriate application being made ta concerned
authority any monetary labilty arising out of veversal or withdrawal of all the
disallowances znd additions made in the Income tax assessment proceedings in the
preceding eight years i.2 Upto the Assessment Year 2018-19 shall be extinguished. Further
Income Tax returns as submitted be treated as assessgd and all carry f_r__:_rward losses be

allowed far the remaining AssessmentYears,

Qn approval of Resclution Plan no monetary liability shall be payable under the Income

Tax Act, -;5‘5_1 due o waiver of all liahilites of Corporate Debtor,

On Approval of ResolutionPlan, no monetary liabitity shali be payable on account any nen-
compliance / defaults with ROC/SEBI/Stack Exchanges prior to CIRP Commencement date

as there is ng liguidation value available for the same.

On Approval of Resclution Plan by adjodicating authority, all penal action prior to CIRP
not excluding de-iisting to be revaked and further listing to bé reinsiated on appropriate

‘application / intimation beirg made.

On acceptance of this resalution Plan, all the debts of all the. lenders/financial

credftcrs-,"op&r"axianza_|'__cred':tt::rs,’aﬁy uther. craditors, be it due and pending on any

a4
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account, _get fully and finally satisfied and extinguished, in terms of this Resdlution Flan
and their remains nothing to be recovered out of such dues either from the Resalution

Applicant or any other person.

Accardingly on approval of Resotution Plan by Adjudicating Authority the resolution plan
including these relief & concessions of the Resolution Plan shall be binding ori the
Corporate Debtor, its employees, members, creditors, guarantors & others stakeholders
imilved in the resolution plan as per section 31{1} of Insolvency and Bankruptcy Code

20156,

Reselution plan for lndus--F:i'Ia_L-td._ By PG Macrocosmi Ltd'thraugh its SPY- Visign Textlie
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SECTION 11

CONCLUSION
Tha Resalition Pian envisages a settlement gackage for all the stakehalders.

Induction of fresh Tunds by the Resolution applicant to finance the cast of the revival -
The Resolution Plan includes measures covered by Regulatian :3'.?,_ of CIRP regutations.,
The mandatory reguirements, under Regulation 38 ar2 also satisfied.

Then the company shall deliver the maximum possible econamic value to. al
stakeheldarsinciuding secured and unsecyred financial creditors, aperational creditor
including workmen, statutary dues as ags inst the Liguidation Value {LV).

The H_ezr:ijgtion Plan would enable resteration and/or generation of employment te
about 200 persgns.and also protect the fivelihood of many families. 1t would, 35 well,
reinfarce the pesitive trends in sorip-etonamic development Mysore and Bangalore
region.

Revival of |FLwouid a__Isu-u_:antri_bute to exchequer by way of GST and other Taxes lka

property tax and .on income generation. to Income Tax. It may aiso contribute ta

earnings of foreign exchange with export of its products,
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IN THE NATIONAL COMPANY LAW TRIBUNAL
BENGALURU BENCH
(through web-based video conferencing platform)

ITEM No.12
I.A. No.88 of 2022 in
C.P. (IB) No.136/BB/2017

IN THE MATTER OF:

SF Dyes Petitioner
V.
Indus Fila Ltd. Respondent

Order under Section 9 of Insolvency & Bankruptcy Code, 2016

Order delivered on 21.04.2022

CORAM:

SH. AJAY KUMAR VATSAVAYI
HON’BLE MEMBER (JUDICIAL)

SH. MANOJ KUMAR DUBEY
HON’BLE MEMBER (TECHNICAL)

PRESENT:
For the Applicant in I.A. No.88 of 2022 2 Shri Tushar Tyagi
For the Resolution Applicant : Shri V. Srinivasa Raghavan

(Sr. Counsel) with
Ms. Sahana Devanathan

ORDER

I.A. No.88 of 2022

1. Heard Shri Tushar Tyagi, learned Counsel for the Applicant and Shri V.

Srinivasa Raghavan, learned Senior Counsel for the Resolution Applicant.

2. This Application has been filed by Monitoring Agency of Indus Fila Ltd.
under Section 60(5) of the IBC, 2016, r/w Rules 11 & 15 of the NCLT

Rules, 2016 for seeking the following reliefs:

a. Exclude the period from 15t March 2020 till the instant application is
decided, whichever is later for the purpose of calculation of the period
of the implementation of the Resolution Plan;

b. Permit the Corporate Debtor/Resolution Applicant to resolves the
remaining matters concerning compliances in due course and in
ascendance with the law; ‘ }

SR (R




Page2o0f6

c. Permit the deposit of a number of Rs.6,77,851/- including interest, in
an interest bearing deposit with any Scheduled Commercial Bank, to
enable the Resolution Applicant to disburse undistributed funds
provided for the erstwhile’ workmen in the Resolution Plan on
compliance of the KYC and remittance details of erstwhile workmmen;

d. Permit the dissolution of the Monitoring Agency of the Corporate Debtor
etc.

3. On 08.04.2022, the Resolution Applicant is permitted to file a short
affidavit indicating all the necessary details in respect of the filing of the
instant I.A. Accordingly, the Resolution Applicant filed an affidavit vide
diary no.1696 dated 20.04.2022. The facts leading to the filing of the
instant [.A. are explained in detail in the said affidavit and the relevant
paragraphs of the same read as under:

“Timeline prescribed under the original Resolution Plan

(i) The Resolution Applicant herein originally submitted the Resolution
Plan on 10.10.2018, which was thereafter modified on 07.01.201 9,
and approved by this Adjudicating Authority on 10.05.2019. In terms
of the order dated 10.05.2019, the Resolution Applicant had a period
of one year from the date of approval of the Resolution Plan, for
obtaining the necessary approvals required under law.

(ii) The Resolution Plan also contemplated payment of a total sum of INR
50,70,00,000/ - in tranches, within an outer limit of 270 days from the
date of approval of the Resolution Plan by this Adjudicating Authority.

Disagreements between the Resolution Applicant and Monitoring
Agency, and resolution of these disputes through execution of
consent terms:

(iit)  Pursuant to the above, the Resolution Applicant performed its duties
under the Resolution Plan diligently, and to the best of its abilities.
However, due to various reasons, differences arose between the
Resolution Applicant and the Monitoring Agency, due to which the
Monitoring Agency filed the IL.A. No.567/201 9, under Section 33(3) of
the IBC, 2016 seeking initiation of liquidation in the matter of the
Corporate Debtor. In parallel, the Resolution Applicant filed IA.
No.22/ 2020 seeking issuance of directions against the Monitoring
Agency. During the pendency of the aforesaid I.A. No.567/2019 and
L.A. No.22/2020, the Resolution Applicant and the Monitoring Agency
decided to amicably resolve their disputes, and accordingly, the
Resolution Applicant filed LA. No.138/ 2020, seeking inter alia
directions to permit the parties to enter into consent terms, which was
disposed of vide order dated 11 .03.2020, permitting the parties to
enter into consent terms in order to implement the Resolution Plan.

(iv)  On account of the pandemic COVID-19 and the lockdown and allied
restrictions imposed the consent terms could only be executed on

Lo
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08.06.2020 (‘Consent Terms’). In terms and consequences of the
Consent Terms, the Resolution Applicant was required to make
payment of the remaining amount of INR 45,49,00,000/- within q
period of 180 days from the date of receipt of certified copy of the
order dated 11.03.2020 passed by this Adjudicating Authority, which
period expired on 07.09.2020.

Challenges faced by the Resolution Applicant in implementation of
the Resolution Plan:

(v)

(v1)

The Resolution Applicant faced various challenges in impleme ntation
of the Resolution Plan, initially on account of various disputes that
arose between the Resolution Applicant and the Monitoring Agency,
and subsequently on account of the pandemic COVID-19, and allied
lockdowns and movement and travel restrictions imposed by the
Government of India and various State Governments.

Even after execution of the Consent Terms, interested buyers could
not access the plant owned by the Corporate Debtor at Nanjangud,
Mysuru, but in the meanwhile, the Resolution Applicant diligently and
expeditiously facilitated the sale of non-core assets of the Corporate
Debtor, in order to raise funds. In barallel, the Resolution Applicant
also worked out a revised payment schedule, for making payment
under the Resolution Plan read with the Consent Terms.

Revised payment schedule submitted by the Resolution Applicant

(vii)

(iii)

Notwithstanding the various challenges faced by the Resolution
Applicant in implementation of the Resolution Plan, the Resolution
Applicant addressed the email dated 15.10.2020 to the Monitoring
Agency, submitting a revised time schedule Sfor making payments,
with the last tranche of payments being due by 28.02.2021 (Revised
Payment Schedule”). The Monitoring Agency, at its 12th Meeting held
on 26.10.2020 being contingent of the difficulties posed by the
pandemic COVID-19, inter alia approved the Revised Payment
Schedule submitted by the Resolution Applicant. By 28.02.2021, a
total sum of INR 30,46,94,758/- was paid by the Resolution
Applicant.

The Monitoring Agency, at its 15t Meeting held on 30.03.2021, agreed
lo extend the timeline for making payments to 30.04.2021. By
12.05.2021, the Resolution Applicant had made full pbayment of
monies under the Resolution Plan read with the Consent Terms and
Revised Payment Schedule, amounting to INR 53,24, 95,487/,
including interest.

Payments made by the Resolution Applicant:

()

The total payment made by the Resolution Applicant, are as below:

S. No. [ Particulars | Amount (INR)
A. Payments to Financial Creditors

e ae e S
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1. Edelweiss Asset Reconstruction 22,07,20,060
Company Ltd.
2 J.M. Financial Assets 10,80,68,084
Reconstruction Company Ltd.
3. Axis Bank 10,80,68,084
4. Union Bank of India (formerly 5,28,99,884
known of Corporation Bank)
S, Natwest Market PLC 1,57,99,853
6. Barclays Bank PLC 98,64,164
Sub-total (A) 51,65,05,419
B. Payment to Operational Creditors
7. Payment made to workmen 31,35,010
8. Unclaimed payments due to 6,77,851
workmen which has been set
aside
Sub-total (B) 38,112,861
C. CIRP Cost
9. | CIRP Cost 1,21,77,207
Sub-total (C) 1,21,77,207
Grand Total (A+B+C) 53,24,95,487

(x) The total amount due and payable to the Workmen of the Corporate
Debtor, an amount of INR 6,77,851/- could not be disbursed, due to
non-availability of details of the respective Workmen. Accordingly, the
Monitoring Agency has sought for a direction Sform this Adjudicating
Authority to deposit the said balance amounts in a Jfixed deposit with
a scheduled commercial bank to disburse the same as and when
details are received.

Compliances measures completed and ongoing, and next steps.

(xi) The Resolution Applicant has substantially complied with the
Resolution Plan, despite the unprecedented times and challenges
posed by the pandemic COVID - 19. As on date, there are very few
compliances remaining pending, many of which are in the nature of
statutory and governmental approvals, in respect of which the
necessary processes are underway. The Resolution Applicant has,
has recently as 11.04.2022, received the License bearing No. GSC No.
ISOFB0000065130 to operate its Factory from the Department of
Factories, Boilers, Industrial Safety and Health, Karnataka. The
entire set of approvals and compliances already received, as well as
those which are pending receipt have been annexed to the said
application as Annexure—A11 at Page Nos.157-162. It is clarified that
the approval from the electrical inspectorate and the approval for
bower sanction/supply from CESCOM are not required, since the
Resolution Applicant runs its own power plant.

a. Approval from the Karmnataka State Pollution Control Board;
b. License from the KIADB Zonal Officer, which is pending resolution
of disputed demand of INR 74,00,000/ - raised by the KIADB.

(xii) In addition to the above, the next steps in regard to the below are
ongoing, or to be taken at the relevant point of time:

—“SQ/'——
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a. Relisting of shares of the Corporate Debtor on stock exchanges of
India — the Resolution Applicant has been regularly writing to the
NSE and BSE and are yet to hear back Jrom them;

b. Infusion of INR 20,00,00,000/ - Jor revival of the Corporate Debtor
- The Resolution Applicant has received sanction of working capital
loan of INR 10,00,00,000/- Sfrom Tetron Commercial Ltd. vide
Sanction Letter dated 25.06.2021, which has been extended vide
Letter dated 02.04.2022. Moreover, an amount of INR
2,00,00,000/- has been infused as unsecured loans by the
Promoters, and the remaining amount of INR 8,00,00,000/ - will be
infused as and when there is a requirement for funds;

c. Filing of requisite applications with the Income Tax Authortties for
reversal of disallowances in income tax assessment up to
assessment year 2018- 19, and filing of pending returns; which
will be done as and when the Income Tax Authorities take up the
Assessment; and

d. Handling over of possession of Plant situated in Nanjangud,
Mysore owned by the Corporate Debtor, which step will be
completed subject to the above Application being favourable
considered.

(xiit)  The Financial Creditors are yet to complete the following compliances,
and have undertaken to complete the same upon receipt of the Order
bassed by this Adjudicating Authority on the said Application.

a. Filing of satisfaction of charge with the ROC in Form CHG — 4 - till
present date, Natwest Market PLC, Barclays Bank PLC and Axis
Bank have done the needful, while Edelweiss Asset
Reconstruction Company, JM Financial Assets Reconstruction
Company Ltd. and Union Bank of India are yet to file the same;

b. Return of original title deeds of the immovable properties belonging
to the Corporate Debtor.”

. The various averments made in the affidavit clearly reveals the facts

pertaining to the filing of the instant I.A. Since the successful Resolution
Applicant implemented the Resolution Plan in toto, however, with
substantial delay due to the lockdown imposed in view of the COVID-19
leaving only an amount of Rs.6,77,851 /- which could not be disbursed
due to non-availability of the details of certain workmen in spite of issuing
notices through paper publication.

. In the circumstances, and for the reasons mentioned in the application we
are of the considered view that the delay in the implementation of the
Resolution Plan required to be condoned keeping in view the Object of the
Code.

. In the circumstances, and for the reasons mentioned above, I.A. is
disposed of as under:

a. The period from 15t March 2020 to till today is excluded from the
calculation of the period of the implementation of the Resolution Plan;

_ Sd-
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b. The amount of Rs.6,77,851/- which could not be disbursed fo r want
of response from the concerned workmen, in spite of issuance of the
notices in newspapers, shall be deposited with Karnataka Iabour
Welfare Fund established under the Karnataka Labour Welfare
Act, 1965 within four weeks.

c. From the date of deposit of the amount as directed above, the Applicant
i.e., Monitoring Agency of Indus Fila Ltd. shall stands dissolved.

\

Sk S

(MANOJ KUMAR DUBEY]’ (AJAY KUMAR VATSAVAYI)
MEMBER (TECHNICAL) MEMBER (JUDICIAL)
Puja
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M Gma || CS IndusFila <cs@indusfila.com>

INDUS FILA LIMITED | NSE SYMBOL - INDUSFILA | CAPITAL REDUCTION

4 messages

CS IndusFila <cs@indusfila.com> Mon, Dec 15, 2025 at 2:15 PM
To: DL-Scheme@nse.co.in

Cc: "Anupriya (LISCO - OPS)" <anupriyas@nse.co.in>, "Varad Shintre (LISCO - OPS)" <vshintre@nse.co.in>, DL-LISTING-SHP <listingshp@nse.co.in>, Accounts IndusFila
<accounts@indusfila.com>, listingca@nse.co.in, DL-LISTINGSOP <listingsop@nse.co.in>, dI-fi@nse.co.in

Greetings!

It was a pleasure meeting you at NSE on 8th December 2025. At the outset, we really appreciate your time and guidance, which has helped us to put a concrete roadmap to
make the company completely compliant with the requirements of the law.

As discussed, please share the process of fixing record date for capital reduction to be effected in the NSE database. While sharing the process, please consider the
following facts:

1. In 2017, company’s operational creditor filed an application with NCLT, Bangalore for initiating CIRP under IBC. On 20-02-2018, NCLT admitted the application and directed the
order of moratorium to take effect from the said date (NCLT order attached)

2. Vide order dated 10-05-2019, Resolution Plan was approved (NCLT order along with resolution plan attached).
3. The company was delisted by both BSE & NSE during the moratorium period approved by NCLT in its order.

4. The final order of NCLT concluding the IBC was passed on 21-04-2022. Pursuant to the resolution plan, the company's capital was reduced and shares were allotted to the new

promoter - resulting in the promoter holding becoming 97.88%

5. Pursuant to the aforesaid process under NCLT order, reduction of capital of the company was carried out and allotment of new shares were made to M/s Vision Textile upon

infusion of funds from the said entity. This resulted in M/s Vision Textile (Promoter) holding 97.88% shares of the company and remaining (public) holding 2.12%.
6. The aforesaid change in shareholding of the company occured due to implementation of Resolution Plan as per NCLT order.
7. The company was moved to "suspended" category from delisted category by both stock exchanges in the month of February / March 2024.

Abhay Mandhana
Director
DIN: 07695839

4 attachments

ﬂ 10 may 2019 Certified Order Copy - IA 40-2018.pdf
544K

ﬂ 20 Feb 2018 NCLT ORDER CP IB 136 of 17 - Dt. 20.02.2018.pdf
1889K

ﬂ resolution plan.pdf
1957K

ﬂ 21 April 2022 Indus Fila Ltd - NCLT BLR (21042022).pdf
2928K

CS IndusFila <cs@indusfila.com> Wed, Dec 24, 2025 at 10:41 AM
To: DL-Scheme@nse.co.in

Cc: "Anupriya (LISCO - OPS)" <anupriyas@nse.co.in>, "Varad Shintre (LISCO - OPS)" <vshintre@nse.co.in>, DL-LISTING-SHP <listingshp@nse.co.in>, Accounts IndusFila
<accounts@indusfila.com>, listingca@nse.co.in, DL-LISTINGSOP <listingsop@nse.co.in>, dl-fi@nse.co.in

Greetings!
Gentle reminder regarding the previous email. We are waiting for your response so that we can proceed further and fulfill the compliance requirements.

Abhay Mandhana
Director

DIN: 07695839
[Quoted text hidden]

CS IndusFila <cs@indusfila.com> Tue, Jan 13, 2026 at 4:59 PM
To: DL-Scheme@nse.co.in

Cc: "Anupriya (LISCO - OPS)" <anupriyas@nse.co.in>, "Varad Shintre (LISCO - OPS)" <vshintre@nse.co.in>, DL-LISTING-SHP <listingshp@nse.co.in>, Accounts IndusFila
<accounts@indusfila.com>, listingca@nse.co.in, DL-LISTINGSOP <listingsop@nse.co.in>, dI-fi@nse.co.in

Greetings!
Gentle reminder regarding the previous email. We are waiting for your response so that we can proceed further and fulfill the compliance requirements.

Abhay Mandhana
Director
DIN: 07695839


https://mail.google.com/mail/u/0/?ui=2&ik=d33ed3958f&view=att&th=19b212f87ac629b1&attid=0.1&disp=attd&realattid=f_mj6wouln0&safe=1&zw
https://mail.google.com/mail/u/0/?ui=2&ik=d33ed3958f&view=att&th=19b212f87ac629b1&attid=0.1&disp=attd&realattid=f_mj6wouln0&safe=1&zw
https://mail.google.com/mail/u/0/?ui=2&ik=d33ed3958f&view=att&th=19b212f87ac629b1&attid=0.2&disp=attd&realattid=f_mj6woum31&safe=1&zw
https://mail.google.com/mail/u/0/?ui=2&ik=d33ed3958f&view=att&th=19b212f87ac629b1&attid=0.2&disp=attd&realattid=f_mj6woum31&safe=1&zw
https://mail.google.com/mail/u/0/?ui=2&ik=d33ed3958f&view=att&th=19b212f87ac629b1&attid=0.3&disp=attd&realattid=f_mj6woumn3&safe=1&zw
https://mail.google.com/mail/u/0/?ui=2&ik=d33ed3958f&view=att&th=19b212f87ac629b1&attid=0.3&disp=attd&realattid=f_mj6woumn3&safe=1&zw
https://mail.google.com/mail/u/0/?ui=2&ik=d33ed3958f&view=att&th=19b212f87ac629b1&attid=0.4&disp=attd&realattid=f_mj6woumc2&safe=1&zw
https://mail.google.com/mail/u/0/?ui=2&ik=d33ed3958f&view=att&th=19b212f87ac629b1&attid=0.4&disp=attd&realattid=f_mj6woumc2&safe=1&zw

[Quoted text hidden]

Tanya Chari (LISCO - OPS) <tchari@nse.co.in> Tue, Jan 13, 2026 at 5:12 PM
To: CS IndusFila <cs@indusfila.com>, DL-Scheme <DL-Scheme@nse.co.in>

Cc: "Anupriya (LISCO - OPS)" <anupriyas@nse.co.in>, "Varad Shintre (LISCO - OPS)" <vshintre@nse.co.in>, DL-LISTING-SHP <listingshp@nse.co.in>, Accounts IndusFila
<accounts@indusfila.com>, DL-LISTING-CA <listingca@nse.co.in>, DL-LISTINGSOP <listingSOP@nse.co.in>, DL-FI <DL-FI@nse.co.in>

Dear Sir,

The Company was asked to set the record date for the purpose of Capital Reduction. We have not received any record date till date.

Best Regards,

Tanya Pramod Chari - Listing Compliance

National Stock Exchange of India Limited (NSE)

Exchange Plaza, Bandra Kurla Complex, Mumbai — 400051
Contact Number: 9619993648 Email ID: tchari@nse.co.in

www.nseindia.com

Non-Confidential

[Quoted text hidden]

Disclaimer note on content of this message including enclosure(s)and attachments(s): The contents of this e-mail are the privileged and confidential material of National Stock
Exchange of India Limited (NSE). The information is solely intended for the individual/entity it is addressed to. If you are not the intended recipient of this message, please be
aware that you are not authorized in any which way whatsoever to read, forward, print, retain, copy or disseminate this message or any part of it. If you have received this e-
mail in error, we would request you to please notify the sender immediately by return e-mail and delete it from your computer. This e-mail message including attachment(s), if
any, is believed to be free of any virus and NSE is not responsible for any loss or damage arising in any way from its use.


mailto:tchari@nse.co.in
http://www.nseindia.com/

Annexure VI:

MCA Masterdata
showing updated
Capital



Company Information

Ministry Of Corporate Affairs

Date : 21-01-2026 3:30:30 pm

CIN

Company Name
ROC Name
Registration Number
Date of Incorporation

Email Id

Registered Address

Listed in Stock Exchange(s) (Y/N)
Category of Company

Subcategory of the Company

Address at which the books of account are to be maintained

L17121KA1999PLC025320
INDUS FILA LIMITED
ROC Bangalore

025320

10/06/1999

accounts[at]indusfila[dot]com

243/1 to 358/3, Thoramavu and Immavu Village, Thandya Industrial Area, K S Hundi,Nanja, ngud

Taluk, Mysore, MYSORE RURAL, Karnataka, India, 571302

Yes
Company limited by shares

Non-government company

Class of Company Public

ACTIVE compliance ACTIVE Compliant
Authorised Capital (Rs) 40,00,00,000

Paid up Capital (Rs) 5,10,83,700

Date of last AGM 30/09/2025

Date of Balance Sheet 31/03/2025
Company Status Active

Small Company No

Jurisdiction

ROC (name and office) ROC Bangalore

RD (name and Region) RD, South East Region
Index of Charges
Whether
charge Asset
Sr. SRN Charge Id Charge Holder Date .Of D?te Of. D.ate O.f Amount Address registered  Holder
No Name Creation Modification  Satisfaction
by other Name
entity

Axis House, Ground Floor, Wadia

I AA1900266 100722014 AXISERANCE 5052003 - ; 19,50,00,000 International Centre ,Worli,;Mumbai, No -
Mumbai, Maharashtra, India, 400025

Axis House, Ground Floor, Wadia

AXIS FINANCE International Centre ,Worli, Wadia
2 AA1885584 100717116 LIMITED 14/02/2023 - - 19,50,00,000 International Centre ,Worli,Mumbai, No -

Mumbai, Maharashtra, India, 400025

Corporate Banking Branch, No.1,

Axis Bank Queen's Road, II Floor, 'Express
3 T72700560 10342212 Limited 05/03/2012 - 23/07/2021 1,50,00,000 Building, Bangalore, Karnataka, India, No -

560001
JM Financial
Asset 7th Floor, Cnergy, Appasaheb Marathe
4 F03396801 10341213 Reconstruction 29/02/2012 15/12/2014 25/05/2022 5,00,00,000 Marg, Prabhadevi, Mumbai, Maharashtra, No -
Company Private India, 400025
Limited
5 T72701311 10325595 AXIS BANK 14/12/2011 - 23/07/2021 1,50,00,000 CORPORATE BANKING BRANCH, No -
LIMITED 2ND FLOOR,EXPRESS BUILDING,




Sr.

No

11

12

13

14

15

16

17

18

19

20

21

22

SRN

F09842469

T94853694

T72726276

F03383361

T72699606

T71222244

A43757475

F03382926

T72699861

F09842790

T94854148

F03381886

F03380243

A42877928

F03398369

F04847372

A38099693

Charge Id

10155566

10132833

10117295

10117573

10109313

10105247

10067097

10061220

10033679

10024351

10013721

10007536

10003690

80047324

90198630

90201041

90194529

Charge Holder
Name

CORPORATION
BANK

STANDARD
CHARTERED
BANK

BARCLAYS
BANK PLC

JM Financial
Asset
Reconstruction
Company Private
Limited

AXIS BANK
LIMITED

ABN Amro Bank
N. V.

THE
KARNATAKA
BANK
LIMITED

JM Financial
Asset
Reconstruction
Company Private
Limited

AXIS BANK
LIMITED

CORPORATION
BANK

STANDARD
CHARTERED
BANK

JM Financial
Asset
Reconstruction
Company Private
Limited

JM Financial
Asset
Reconstruction
Company Private
Limited

HDFC BANK
LIMITED

JM Financial
Asset
Reconstruction
Company Private
Limited

Edelweiss Asset
Reconstruction
Company
Limited

CORPORATION
BANK

Date of
Creation

18/03/2009

21/11/2008

30/07/2008

22/07/2008

09/06/2008

26/05/2008

12/09/2007

04/07/2007

10/01/2007

27/09/2006

19/08/2006

06/06/2006

06/05/2006

19/10/2005

04/08/2005

04/08/2005

29/03/2004

Date of
Modification

15/12/2014

26/12/2008

16/12/2008

15/12/2014

15/09/2008

04/09/2008

15/12/2014

15/12/2014

15/12/2014

26/06/2014

Date of

Satisfaction

15/06/2022

16/03/2022

14/01/2022

25/05/2022

23/07/2021

21/12/2021

25/08/2008

25/05/2022

23/07/2021

15/06/2022

16/03/2022

25/05/2022

25/05/2022

25/07/2008

25/05/2022

06/06/2022

15/05/2008

Amount

5,00,00,000

15,00,00,000

15,00,00,000

19,00,00,000

35,00,00,000

10,00,00,000

19,00,00,000

10,00,00,000

22,00,00,000

2,00,00,000

15,00,00,000

1,34,80,00,000

60,00,00,000

5,00,00,000

2,63,81,55,000

14,50,00,000

1,83,75,000

Address

NO.1, QUEEN'S ROAD,BANGALORE,
Karnataka, India, 560001

INDUSTRIAL FINANCE
BRANCH,RALLARAM BUILDING,
NO.30 MISSION
ROAD,BANGALORE, Karnataka, India,
560027

RAHEJA TOWERS, SIXTH
FLOOR,NO. 26-27, M. G.
ROAD,BANGALORE, Karnataka, India,
560001

Paramanna Layout, B.H.Road,
Nelamangala, Bangalore, Karnataka,
India, 562123

7th Floor, Cnergy, Appasaheb Marathe
Marg, Prabhadevi, Mumbai, Maharashtra,
India, 400025

NITESH TIMESQUARE,NO.8, M G
ROAD,BANGALORE, Karnataka, India,
560001

74, Sakhar Bhavan, 7th Floor, Nariman
Point, Mumbai, Maharashtra, India,
400021

OVERSEAS BRANCH,KASTURBA
ROAD,BANGALORE, Karnataka, India,
560001

7th Floor, Cnergy, Appasaheb Marathe
Marg, Prabhadevi, Mumbai, Maharashtra,
India, 400025

NITESH TIMESQUAE,NO.8, M G
ROAD,Bangalore, Karnataka, India,
560001

INDUSTRIAL FINANCE BRANCH,
INDIAN EXPRESS BLDG.,NO.1,
QUEEN'S ROAD,BANGALORE,

Karnataka, India, 560001

RAHEJA TOWERS, SIXTH
FLOOR,NO. 26-27, M. G.
ROAD,BANGALORE, Karnataka, India,
560001

7th Floor, Cnergy, Appasaheb Marathe
Marg, Prabhadevi, Mumbai, Maharashtra,
India, 400025

7th Floor, Cnergy, Appasaheb Marathe
Marg, Prabhadevi, Mumbai, Maharashtra,
India, 400025

CMH
ROAD,INDIRANAGAR,BANGALORE,
Karnataka, India, 560038

7th Floor, Cnergy, Appasaheb Marathe
Marg, Prabhadevi, Mumbai, Maharashtra,
India, 400025

Edelweiss House, Off. C.S.T Road,
Kalina, Mumbai, Maharashtra, India,
400098

INDUSTRIAL FINANCE
BRANCH,INDIAN
EXPRESS,BANGALORE, Karnataka,
India, 560001

Whether
charge
registered
by other
entity

No

No

No

No

No

No

No

No

No

No

Asset
Holder
Name




Whether
charge Asset
Sr. SRN Charge Id Charge Holder Date .Of Dz.lte Of. D.ate O.f Amount Address registered  Holder
No Name Creation Modification  Satisfaction
by other Name
entity
Industrial Finance Branch, No.30, 1st
23 F09826413 90198398 Corporation 7510004 1509/2008  15/06/2022  50,48,00,000 Floor, 2nd Cross, Rallaram Memorial No -
Bank Building, Mission Rd,Bangalore,
Karnataka, India, 560027
INDUSTRIAL FINANCE
STATE BANK BRANCH,RESIDENCY
24 Y 10299470 90197571 OF INDIA 26/07/1999 23/04/2003 - 3,00,00,000 ROAD,BANGALORE, Karnataka, India, No -
560025
STATE BANK INDUSTRIAL FINANCE
25 Y10302300 90200401 26/07/1999 07/06/2002 20/02/2004 3,00,00,000 BRANCH,RESIDENCY,BANGALORE, No -
OF INDIA .
Karnataka, India, 560025
INDUSTRIAL FINANCE
STATE BANK BRANCH,RESIDENCY
26 Y10303069 90201170 OF INDIA 26/07/1999 23/04/2003 - 3,00,00,000 ROAD BANGALORE, Karnataka, India, No -
560005
Director/Signatory Details
Sr. . . Date of Cessation .
No DIN/PAN Name Designation Category Appointment Date Signatory
HIMMATSINGH DASHARATHSINGH Whole-time .
1 02625197 SHEKHAWAT director Professional 07/06/2019 - Yes
2 07626203 HARSHVARDHAN CHANDAK Director Independent 30/12/2022 - Yes
KANIKELLA HEPZIBAH RATHNA Additional
3 11344383 GLORY Director Independent 21/10/2025 - Yes
Additional .
4 07695839 ABHAY MANDHANA Professional 18/09/2025 - Yes

Director




Annexure VIl:

Latest Data received
from RTA showing
updated Capital



Indus Fila Limited
(¢) MUFG

RECONCILIATION STATEMENT

TOTAL SHARE CAPITAL AS OF 31/12/2025 : 5108370 SHARES OF RS. 10 EACH
TOTAL SHARE IN PHYSICAL MODE AS OF 31/12/2025 . 5498 SHARES
BENPOS POSITION AS OF 31/12/2025 H
N.S.D.L. 5058383
C.D.S.L. 44489
""""""""" 5102872
BENPOS POSITION AS OF 30/09/2025
N.S.D.L. 5058329
Cc.D.S.L. 44543 5102872
TOTAL SHARES DEMATTED DURING THE PERIOD: 0
TOTAL OF DEMAT REPORT TYPE 'A' 0
TypE 'B' Q__
0
LESS: REMAT REPORT
TYPE 'A'
TYPE 'B'
____________________ 0
TOTAL SHARES DEMATTED DURING THE PERIOD 0

PARTICULARS ) WITHIN 21 DAYS : ABOVE 21 DAYS { REASON FOR DELAY
:NO OF RQTS: NOOFSHARES ‘NO OF RQTS: NOOF SHARES *

CONFIRMED(RELEASED - RECEIPTED) : 0 : 0o : 0 : 0
PENDING FROM DATE OF GENERATE : 0 : 0o : 0 : 0

l.Letters sent to Registered shareholder towards confirmation of signature and
dematerialization of shares

2.Late receipt of physical documents from DP.

3.Mismatch of details available on the share certificate with master data.
4.Stop Transfer by the share holder / Third Party.

5.Non availabitlity of signature of shareholders at RTA's end.

6.Remat requested will be processed /confirmed within 30 days.

DATE:02/01/2026 PAGE NO. 1
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